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OurLegacy
The journey of Matco started with the entrepreneurial aptitude of Syed Sarfaraz Ali 
Ghori, who established his own company by the name of Muhammad Ali Trading 
Company (MATCO) in 1964 and initially began supplying and commissioning rice plant 
and equipment for the Government of Pakistan. Today, Matco has over 150 global 
customers and exports its consumer products to over 65 countries worldwide.

The Company also holds Organic Certifications from the US NOP and EU Organic 
Certification from the Control Union and has been an IFC investee company since 2012.

In 2015, MATCO Rice Processing (Pvt.) Limited changed its name to Matco Foods (Pvt.) 
Limited, and subsequently to Matco Foods Limited before listing in PSX, reflecting its 
mission of becoming a leading food corporation. Matco is a committed member of 
society and strives to make constructive efforts for the welfare of the community.
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BusinessProfile
Matco Foods Limited is a leading agro-processor 
and food products Company in South Asia since 
1964. The Company is dedicated to providing 
convenient packaged goods and quality ingredients 
to the pharmaceuticals and confectionery 
industries. The Company’s products include 
predominantly basmati rice, rice glucose, rice 
protein, rice maltodextrin, Himalayan pink salt, and 
other gourmet salts, spices, dessert mixes, and 
many more.

With over 50 years of experience in the rice industry, 
and a global portfolio of more than 150 corporate 
customers, the Company is the largest basmati rice 
exporter from Pakistan, and among the top 100 
Exporters of Pakistan. and its flagship brand “Falak” 
is a recognized household name in the rice, 
condiments, and spices category and is available in 
more than 65 countries worldwide. Matco also 
exports private-label brands to over 65 countries 
across the globe. 

Matco Foods Limited operates 2 rice syrup plants, 
and 5 rice processing and milling plants, which 
include vertically integrated paddy drying, storage, 
husking, and processing facilities in Sadhoke, 
Punjab, and Karachi, Sindh.

Matco Foods Limited’s state-of-the-art organic rice 
syrup and rice protein manufacturing facility is a 
natural business extension that leverages the 
company’s technical and industry acumen while 
catering to evolving global food trends. 

Matco Foods Limited’s Corn Division launched its 
range of Starches and Animal Nutrition products in 
2022. The Company brings its deep expertise in 
grain procurement and handling, processing 
excellence, and customer-first sales approach to 
corn products. The state-of-the-art plant has been 
commissioned with the best technology and 
expertise from Asia, the USA, and Europe.

Matco Foods has also launched its Falak Food 
Division in 2022, focusing on introducing new 
products under its flagship brand Falak and 
employing innovative marketing strategies to adapt 
to evolving global food trends. 

Matco Foods possesses the essential capacities 
and infrastructure necessary to ensure compliance 
with a multitude of quality and hygiene standards. 
Our laboratories and quality control units are 
overseen by proficient and well-qualified personnel, 
and they are outfitted with Wet Labs, 
Instrumentation Labs, and Microbiology Labs, 
facilitating comprehensive analysis of intermediate, 
in-process, and final products. The organization 
takes great pride in its legacy of delivering 
high-quality products and tailored solutions to meet 
the specific needs of our valued customers.
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Vision

Mission

To become a leading global supplier of quality 
ingredients and consumer food products that offer 
convenience.

To provide premium quality products globally to 
customers; to be innovative, customer-oriented 

and create strong partnerships with suppliers; to 
continuously invest in our staff – the biggest asset 
of the company; and to create long-term value for 

all stakeholders – shareholders, staff, customers, 
suppliers, and the wider community
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By the Grace of Allah (SWT), the Directors of your Company take pleasure in presenting unaudited condensed 
interim financial information of the Company and Group for the six months ended December 31, 2023. 

Financial Results: 

Description 
Unconsolidated Consolidated 

31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22
-----Rupees in '000----- ------Rupees in '000------ 

Sales – net 13,952,826 7,238,539 13,955,436 7,259,332
Cost of sales (12,249,052) (6,181,207) (12,249,052) (6,181,207)
Gross Profit 1,703,774 1,057,332 1,706,384 1,078,125
Selling and distribution (251,382) (148,011) (263,315) (148,011)
Administrative (323,172) (293,605) (325,977) (294,198)
Operating profit 1,129,220 615,716 1,117,092 635,916
Other Operating Income 24,428 24,841 24,431 24,847
Exchange Gain/(Loss) 32,852 150,283 32,852 150,283
Financial Charges (1,039,796) (470,217) (1,039,944) (470,463)
Share of profit/(loss) from Associated Company - - 5,739 (1,506)
Profit Before Tax 146,704 320,623 140,170 339,077
Income Tax (62,320) (64,492) (62,320) (64,492)
Profit for the Period 84,384 256,131 77,850 274,585
Earnings Per Share 0.69 2.09 0.64 2.24

 

During the six months ended December 31, 2023, your Company demonstrated substantial growth, achieving 
net sales of Rs. 13.95 billion – a notable 93% increase compared to Rs. 7.24 billion in the same period last 
year. This impressive growth was offset by financial charges, resulting in a net profit of Rs. 84.38 billion, as 
compared to Rs. 256.13 billion in the corresponding period of the previous year. 
 

The Company exhibited international market prowess, exporting 20,567 metric tons of basmati rice, a 44% 
increase from the 14,275 metric tons recorded in the same period last year. Negotiations led to an average 
export selling price of USD 1,305 per metric ton, surpassing the USD 1,150 achieved in the previous year. 
 

This year, Pakistan experienced a substantial increase in its rice crop yield, coupled with strong demand from 
the international market. Despite these favorable conditions, the surge in paddy prices within local markets 
has offset potential gains, contributing to a situation where the Company's profit margins have not seen 
significant improvement. 
 

The Rice Glucose Division experienced a decline in sales compared to the same period last year due to the 
rise in prices of broken rice, a key raw material for the product. Despite this inflationary pressure, the sales 
prices of the Division's products in both local and international markets have not fully reflected these cost 
increases. As a result, the Company's strategy has shifted towards prioritizing production and sales for orders 
that offer substantial value, ensuring a focus on worthwhile transactions. 

DIRECTORS’ 
REVIEW REPORT
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The Company's diversification strategy is yielding significant benefits, particularly evident in the stellar 
performance of the Corn Starch Division. Having successfully secured a notable market share in its inaugural 
year, the division has demonstrated remarkable growth, with production, market share, and sales all 
escalating at an exponential pace. The division's net sales have surged to Rs. 2.32 billion, a substantial 
increase compared to Rs. 0.47 billion in the same period last year. 
 

The momentum of the Company's Falak Food Division is noteworthy, as it has been gaining traction and 
solidifying its market share within the convenience-based food products industry. This division has not only 
made strides in market penetration but has also made a positive contribution to the overall profitability of 
the Company.  
 

As of December 2023, the Company's Dextrose Monohydrate (DMH) commenced its commercial operations, 
making a favorable impact on the Company's top-line. The successful initiation of DMH operations has 
contributed positively to the overall financial performance. 
 

Throughout the period under review, the Company prudently managed its operating expenses, ensuring they 
remained within acceptable parameters. Foreign Exchange gains had a limited impact on profitability as the 
PKR remained robust against the USD. Conversely, higher financing costs presented a substantial challenge, 
exerting a notable impact on the Company's overall profitability during this period. 
 
Business and Future Outlook: 
 

Alhamdulillah, in 2024, Matco Foods celebrates its remarkable 60-year journey in the rice industry, 
concurrently marking the silver jubilee of its flagship brand, FALAK, which has proudly completed 25 years. 
To commemorate this significant milestone, the company has launched the "Purana Chaawal" campaign, 
comprising a compelling short film and television commercials. 
 

This campaign stands out as a testament to FALAK's unique position as the category captain in the Pakistani 
Basmati Rice Industry. The brand has not only set a new standard but has also distinguished itself by being 
the only rice brand in Pakistan to produce a film of such magnitude. FALAK, "The Purana Chaawal" from 
Pakistan, proudly boasts over 25 years of experience, reflecting the brand's commitment to excellence. 
 

This dedicated campaign underscores the company's pledge to its customers - delivering Perfectly Aged Rice 
rich in aroma and flavor, complemented by top-quality seasoning and spices under its flagship brand. 
Anticipated outcomes include an expanded market reach, heightened customer loyalty, and an upsurge in 
sales, showcasing the enduring success and commitment of Matco Foods in serving its customers with 
distinction. 
 

The Company maintains a proactive approach in staying connected with its customers and staying abreast of 
market trends and opportunities. To achieve this, the Company actively participates in renowned 
international food exhibitions such as Anuga (Germany), SIAL (France), Biofach (Germany), among others. 
Notably, the Company recently engaged in Gulfood 2024, one of the world's largest food exhibitions. 
 

Gulfood 2024 served as a comprehensive platform for the Company, encompassing networking, marketing, 
business development, brand building, competitor analysis, and the exploration of new opportunities. All 
divisions of the Company participated in this exhibition, showcasing their diverse range of products to 
potential customers. Alhamdulillah, the Company has been successful in securing fresh export orders for Rice, 
Rice Glucose, Falak Foods, and Corn Starch products, underscoring the effectiveness of its global engagement 
strategy. 
 

The economic landscape of Pakistan has displayed resilience in recent quarters, yet formidable challenges 
such as elevated inflation, current account deficit, issues with balance of payment, and foreign exchange 
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reserves pose significant hurdles for the early recovery of the economy. Additionally, higher financing and 
utility costs are anticipated to diminish competitiveness on the international front, exerting pressure on local 
business activities.  
 

From a political standpoint, the Company holds an optimistic view, anticipating that the establishment of the 
elected government will bring stability to the political landscape. It is hoped that the government will take 
proactive measures to address inflation and lower the discount rate, fostering a more conducive business 
environment in the country. 
 

In the impending quarters, the Company foresees challenges stemming from inflation in international 
economies, escalated freight costs due to global supply chain disruptions, a potential reduction in rice prices 
prompted by the lifting of export bans and revisions in floor prices for exports by India, along with an 
abundant supply of rice in the international market. 
 

In response to this challenging economic and business climate, the Company is actively formulating a strategy 
to adapt and thrive within this environment. The focus is on maintaining competitiveness in the international 
market, bolstering market presence, and expanding market share in local markets. These strategic efforts 
aim to navigate the complex economic landscape and position the Company for sustained success amid 
evolving global and domestic challenges. 
 

In the forthcoming quarters, the Company is poised to explore new international markets, leveraging its 
robust production capacity in Corn Starch. The Rice Glucose division anticipates gains from the reduction in 
broken rice prices, aiming to bridge production gaps experienced in previous quarters. The Falak Food 
Division is set to benefit from the introduction of new products in the convenience-based food industry. 
 

Profitability is expected to see an upturn through an increased share in the Dextrose Monohydrate market. 
Additionally, by meeting the international demand for basmati rice with the finest quality, the Company aims 
to contribute to the country's foreign exchange earnings. 
 

With a strategic focus on securing market share and sustaining profitability, the Company remains committed 
to vigilant monitoring and adaptive strategies aligned with dynamic circumstances. These initiatives are 
geared towards fortifying the Company's position in the market and ensuring continued success. 
 

Acknowledgement: 
 

The directors extend sincere gratitude to our esteemed customers, financial institutions, shareholders, and 
other stakeholders for their unwavering trust and support. We deeply appreciate the dedication and hard 
work of all our employees, whose contributions have been invaluable to the Company's achievements and 
successes. 
 
On behalf of the Board 
 
 
 
__________________ ___________________________
Jawed Ali Ghori  
Chairman  

Khalid Sarfaraz Ghori 
Chief Executive Officer 

 

Karachi 
February 27, 2024 
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Ƃȇ Ɓ͙ɯɤ̎͞ȁ ڈاŕɧ͡ːƈ͝Ŕƍٔز    ƀȆ ŕɧ͝ǚ͙ ƀȆ آڈٹ őƩ͛ہ    2023دŕɧ̍͜Ʋ    31الله ŶƔ͙Ņɱɦ͜Ƭ و ƂƸ Ůʐ͙ǯ͙ Ƃȇ ƀٰȲŅʯƏ͚، آپ  Ŕȕوپ  Ɓ͙ɯɤ̎͞ȁ اور   Ƃɰ͝Ȩ  Ƃȇ ہŅȴ ŹƢ͞ Ƃȳوا ƂƘ͙Ųɍ͢ ů͚ɪƝ͙ Ųȃ  ŕʕɩ͚ ɴ͙ȸریŲɬ͜ǜ    ƂƘ͚ŔǾ  ŝ͝ɨƉ͞ تŅȴŲ̇ʯȻ ƀƗ͚Ņɡ͝ȨŅȴ

űɫ͝Ʌ͢ ƂƘ͚ŔǾ۔  Ųʋɷȸ ƁƷ͛ŲƤ͙ ƂƘٔŲɍ͢س 

 مالیاتی نتائج: 

Description 
Unconsolidated Consolidated 

31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22
-----Rupees in '000----- ------Rupees in '000------ 

Sales – net 13,952,826 7,238,539 13,955,436 7,259,332
Cost of sales (12,249,052) (6,181,207) (12,249,052) (6,181,207)
Gross Profit 1,703,774 1,057,332 1,706,384 1,078,125
Selling and distribution (251,382) (148,011) (263,315) (148,011)
Administrative (323,172) (293,605) (325,977) (294,198)
Operating profit 1,129,220 615,716 1,117,092 635,916
Other Operating Income 24,428 24,841 24,431 24,847
Exchange Gain/(Loss) 32,852 150,283 32,852 150,283
Financial Charges (1,039,796) (470,217) (1,039,944) (470,463)
Share of profit/(loss) from Associated Company - - 5,739 (1,506)
Profit Before Tax 146,704 320,623 140,170 339,077
Income Tax (62,320) (64,492) (62,320) (64,492)
Profit for the Period 84,384 256,131 77,850 274,585
Earnings Per Share 0.69 2.09 0.64 2.24

 

31    ŕɧ̍͜Ʋ2023د    ƂƘ͙ Ɓ͙ɯɤ̎͞ȁ  ƀȆ ƂƘ͙Ųɍ͢ ů͚ɪƝ͙ Ųȃ13.95    Űɫ͝˿ƈ͜  Ņɡ͝Ǽ واŲɬ͙ɤ̝͝ɀ ŹƢ͞ Ƃȳں Ƃȇ دوران، آپ  ŕɈ͢Ņʟ͙Ȼ ŅǷہ   ƀǵ͚Ŕƍ͚ اہŲƤ͙ ŕǏŅƚ͙ ƂƘٔŲɍ͢ ƂƘ͚ŔǾ  ŮƺŅƚ ŉƛ͙وŕǭ͙ ŞȬŅƚ͙ ƀȆ  ƂƘ͞رو –   ƁƷا ƀȆ ŅƩ Ƃ̪̋ل  ͞ɹƌ͞ ŲƤ͜
 űɫ͝ȶ تőȴ7.24  űɫ͝ȶ Ƃ̋ƈ͜ Ņ ͚ʾ Ȼ Ƃȇ ƂƘ͞رو Űɫ͝˿ƈ͜93 ۔Ƃɑ͢ Ŷǳ͙Ņƺ͙ا őʐ͝ɩ ǫ͙   űɫ͝ȶ Ƃɿ͜ ͝ɦɤ͚Ɖ͙ Ƃȇ ŜƠ͜ ،űɫ͝Ʌ͢ ƂƘ͚ŔǾ  ƀ͙ǵƆƈ͚ ƀȆ  Ų̖Ƒ͙ ŰȂ  Ŕƍ͛Ņɡ͚ȷ اس ŘƟ͜رŅƚ͞ ƀƗ͚Ņɡ͝ȨŅȴ84.38  Ŷ͚ɭƪ͛Řȕ  ŶȄ  ŲƤ͜ ،اŲɍ͢ Ţǯ͙Ņɡ͙ȷ ŞȬŅƚ͙ ŅǷ  ƂƘ͞رو Űɫ͝˿ƈ͜

 űɫ͝ȶ تőȴ ƁƷا ƀȆ  Űɫ͝˿ƈ͜ روŅ̪Ɩ͚ ƂƘ͞۔  ŅƩ256.13ل 

  ƂƘ͙ Ɓ͙ɯɤ̎͞ȁ20,567    Ƃɰٔȓ  Ƃɰ͝Ǽ ƀȆ اőȴ ƁƷت űɫ͝ȶ رŅˍƏ͝رڈ  ŅƩ Ŷ͚ɭƪ͛Řȕل   ŶȄ  ŲƤ͜ ،ƀȆ  ŕɈ͢Ņǉ͙ رتŅ̛ɀ űɫ͝ȶ Ŋɢ͝ǼرŅȴ ƁɁاŲǲ͚الا Űɫ͝Ɖ͜ ƂƘٔŲɍ͢ ƂƘ͚ŔǾ  őȴآŔ͜ƍ ولŅƚ͞ Ɓ͚ɯ̏ƲŅƈ͜ Űƒ͡ کŕɧ͡ɥ͝ȵ14,275    Ƃ̋ƈ͜ Ņ ͚ʾ Ȼ Ƃȇ Űƒ͡ کŕɧ͡ɥ͝ȵ
 űɫ͝ȶ44 ۔Ƃɑ͢ دہŅƈ͝ز őʐ͝ɩ ǫ͙ Ɓ͙ɯɤ̎͞ȁ  ƀȆ űɫ͝ȶ Ƃɿ͜ ͝ɦɤ͚Ɖ͙ Ƃȇ ŉ˾ƚŅʐȻ  ًŅʟƱ1,305او USD   دہŔǾ  ŮƺŅƚ لŅƩ Ƃ̪̋ ͞ɹƌ͞ ŲƤ͜ ،ƀƗٔŲɍ͢ ŉƛ͙وŕǭ͙ ŉ̍͝ɪǫ͚ یőȴآŔ͜ƍ ƀȆ  Űƒ͡ کŕɧ͡ɥ͝ȵ ƀ͙ǵUSD 1,150  ۔Ɓٔɯȓ Ų̴Ƣ͞ Ƃ̸ɹ͞ڑ  ͝ɦƊ͞ Ųȃ 

Ņɡ͝Ǽ  ŮƺŅƚ Ŷǳ͙Ņƺ͙ا ŕɧ͜ɥ͚ʰȻ űɫ͝ȶ űɫ͝˿ʐǯ͙ Ƃɰ͙Ɗ͞ Ųɬ͚̏͝ɪǫ͚ ƀȆں  ، Űɫ͝Ɖ͜ ŹƖ͚ŅƩ Ƃȇ ŜƠ͜ الاŲǲ͚اŒɡ͙ȷ ƁɁی űɫ͝ȶ زŔ͜ƍدƁ̷Ɩ͚ Ɓ̷Ɩ͜ ūƈ͙Ņȴ ŉƪ۔  اس ŅƩل، Ņɡ͚ʃǿŅƈ͞ن ƂƘ͙ ا Ų͝ƓŒɡ͙ȷ ƁɁŅں űɫ͝ȶ دŅɒن  ͚ʾ Ȼ ،دŲƤ͜وŅƈ͜ Ƃȇ لاتŅƚ رŅȎزŅƩ ان
Ɓ͟ɯȓ۔  Ɓ̷˗ƈ͝د űɫ̝͝ƕ͙ یŕɧ͚̜ƕ͜ ںŅƈ͝Ņ̌Ƒ͙ űɫ͝ȶ Űƣ͜رŅȴ Ƃȇ Ţǯ͙Ņɡ͙ȷ Ƃȇ Ɓ͙ɯɤ̎͞ȁ  ƂƸ Ŷƥ͜و ƀȆ  ŜƠ͜ ،Ƃɑ͢ Ņƈ͝د ŔǾ  Ŕƍ͛ا ƂƘ͜ Ųȃ  őƈ͟اŲǲ͙ Ŷ͙ɭː̌ȼ ƂƘ͙ ƂǶ͙Ņƺ͙ا űɫ͝ȶ 

 کٹرزیڈائر
 جائزہ رپورٹ یک
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ŲȃŲ̇Ȑز ڈو   ŜƎ͟را ͝ƍنŚ  ƂƘ͙  Ȇ Ųɬ͚̏   ȶ ͝ɫű  ȆںŅƚ͞ ƂƘ͟Ųɍ͢ ƂƘ͡ŲƓ͡ ƀ   ǫ͚ ͝ɪول   ƂǶ͙Ņƺ͙اƀ   ƂƸ Ŷƥ͜و  ، Ȩ  Ƃȇ تŅǙŲɬ͙ʒȻ ŶȄ  ŲƤ͜ ɰ͝ Ƃ  ا ͝ƈŪ   Ƃɑ͢ لŅȴ مŅƚ͙ ůɋ͢ا،   ͙Ɗ ŅƩ Ƃ̪̋ل ŕǏ͙Ņɡ͙ɤ͚ȶ Ƃȇ دورا ͞ɹƌ͞ ɰ͝ Ƃ   ȶ Ƃ̋ƈ͜ Ņ ͚ʾ Ȼ Ƃȇ ͝ɫű  ȶ ŉƛ͙وŕǭ͙ ͝ɫű   ̙ȁƁ   ŅǷ
 Ǽ  Ņɡ͙ȷŅƩ ͝ɡŅ  ۔ ͟ƗŅ˥ɩ͙̞ɀ اس ƀ   د، ڈوŲƤ͜وŅƈ͜ Ƃȇ ؤŅƈ͜د Ƃȇ ͝ƍنŚ  Ȇ ƀ  Ȇ ͚   ŅǙŲɬ͙ʒȻ ƀت  ɯƝ͙وŕǭ͙Ɓ   ǫ͚ ͝ɪ ɣ͚̏ ͝ɫ ű  ɁŅ ͚ʾ Ȼ Ɓ   ͜Ɖ اور ͝ɫŰ  ɁاŲǲ͚الاƁ   Œɡ͙ȷ ںŲ͙Ɠدو ͝Ɠ ںŲ   ȶ ͝ɫű   ȶ ŉȓلا ͝ɫű  Ȇ  ƂǶ͙Ņƺ͙اƀ   رŲ͞Ɠی  ƷŅˍǠ حŕǏƁ   ̝ ƕ͙ ͝ɫű   ͚ƗŔǾ ƀ   ͢Ʌ ͝ɫű۔   ɤ͚Ɖ͙ Ƃȇ اس ͝ɦƂɿ͜  

 ȶ ͝ɫű   ͙ ɯɤ̎͞ȁƁ  Ȇ ƀ ̊̌ǡ ŉ̍˗ƚ ƀ ďċوںان آر  Ȩ  Ƃȇ ɰ͝ Ƃ  Ɗ͞ ͝ɡاوارő  Ɲ͜Ŕƍ͚ Ųȃ  ŉƛ͙وŕǭ͙ اور ͝ɦŏ د Ɗ͝ Ƃɰ͙  Ȇ ƀ  ͟ ɯȓ  Ųɍ͢ Ů ͚ʾ ɩ͚ ɤ͙ȶ فŕǏƁ  ǫ͚ ŲƤ͜ Ƃɑ͢ ͝ɪ ͚ ɯ̏Ɓ   ͢Ʌ ƂƘ͚ŔǾ  ůɋ͢اŕǭ͙ ہőƈ͟ŅǨ͙ ͝ɫű۔  

 ͙ ɯɤ̎͞ȁƁ  Ȇ ƀ   ͙ˁ ̄ɡ͚ɴ͙ȸ ͝ɢŉ  Ȇ ƀ  ŉ̍˗ƚ  ̊̌ǡƀ  د őƈ͟اŲǲ͙ ůɋ͢ا ƂƘ͙ Ɗ͝ Ņɡ͙   Ǽ ŅǷرن Ņɡ͡Ƭرچ ڈو   ŕƯ͛ ͝ɡ Ņ  ǇŲʚơ͙ ،Ƃɑ͢Ɓوع   Ŕ͞ƍ رŲǔ ͝ƍ نŚ  Ȇ ƀ  ȝدŔǾرŅǷ Ƃɰ͙Ɗ͞ اƧŅɡ͚ɤ͚Ǫ͙  ۔ƂƸ   Ƃɑ͢   واőƈ͙ŅƩ͛ƀ   ȶ ͝ɫű  ŏƾ͙ار  Ņȴ ͝ɢŊ   ƫ͛ ͝ɥŕɧ͟    ŮƺŅƚرŅ   Ǽں ŅƩ ͝ɫű  Ņ̌Ƒ͙ ͝ƈل Ɓ   ȶا
͟   ŕǭ͙ ŞȬŅƚ͙  2.32وŚ  Ȇ ƀ  ŉƛ͙نƍ͝ ڈو   Ƃɑ͢۔  ƁرŅɡ͚ǫ͙ر Ŗ͜ƍ ƂƸھ رƈŪ   ͜ɯƬŅɡ͙Ɗ͚Ɓ   ɐ͢͝ اور ŕǭ͙وŅ̌Ƒ͚ ŉƛ͙م ا  Ņȴ ͝ɢŊ   ƫ͛ ͝ɥ،ŕɧ͟رő   Ǽاوار،Ņ̛Ʀ͜ ،Ƃɑ͢ ͝ɡں Ųɬ͜Ɗ͛ ŅǷ ͝ƈŅ   Ɗ͞ت د  őƈ͙ŅƩ͛ ƂƘ͙ ƀار Ś   ͚ǵŔƍ͚نőʯ͜Ə Ƃȇ ƂƘ͙ŔǾ ͝ƍ، ڈو  ɯȓ  Ɓارب روŖ͜ƍ Ūƈ͚ ƂƘ͞ھ 

 ͢Ʌ ͝ɫ،ű Ȇ ŅƩ Ƃ̪̋ل  ͞ɹƌ͞ ŲƤ͜ ƀ  ȶ تőȴ ŧǲ͙اŲȾ ͝ɫű 0.47  ȶ Ƃ̋ƈ͜ Ņ ͚ʾ Ȼ Ƃȇ ƂƘ͞ارب رو ͝ɫű ۔Ƃɑ͢ Ŷǳ͙Ņƺ͙ا ůɋ͢ا  

 ͙ ɯɤ̎͞ȁƁ  Ȇ ƀ  Ū˽Ǩ͙   ڈ ڈوŲǲ͙ ͝ƍنŚ  Ȇ ƀ   Ǽ  ،Ƃɑ͢ ŔǾذ Ůƈ͜ŅǨ͚ رŅɡ͚ǫ͙ر ͝ɬŶ˚ƈ͙Ų   ͝ƔŶ   ͙ ɯɤ͜ȶ Ŕ͞ƍ ŉȨŲ̥ƶ Ɓ  Ȇ  Ŝɨ͡ǻوڈŔ͞ƍ ڈŲǲ͙ ƀ   ȶ ŉʰ ͙ɩƼ ͝ɫű   Ƃɑ͢ Ɓɐ͢ر Ņɡ͙Ɗ͜ طŲɬ͜ʒ͙Ȼ Ųȃ  ŕɧ͟ɥ͝ƫ͛ Ŋɢ͝ǼرŅȴ Ƃɰ͙Ɗ͞ ŔǾ رƂɑ͢ Ɓɐ͢ اور ا Ś    ŶƔ͙ ƂƘ͙نƍ͝ اس ڈو ۔  ŝ͝ɨƉ͞ رŉǫ͙ اŅɡ͝ɤ͚Ɯ͙ر 
 ǼرŅȴ فŕƿ ͝ɢŊ  Ȇ ƀ  ͟ƗŅƩر ƀ  ȶ ͝ɫű  ͚ǵŔƍ͚ ƀ  Ȇ ƀ  ͙ ɯɤ̎͞ȁ  Ŷ˚˽ƈ͜ Ƃɑ͢Ɓ ǦŲ̖ɹ͜ȸ ƂȇƁ  ȶ Ţǯ͙Ņɡ͙ȷ ͝ɫű  ̷ Ɩ͜Ɓ  Ǽ ŔǾدار ادا   ŉ͜ɢ ɤ͛ȶ ͝ɡŅ  Ƃɑ͢ ۔  

  ŕɧ̍͜Ʋ2023د   ȶ ͝ɫű   ͙ ɯɤ̎͞ȁ Ɓ    Ƃȇڈ ͝ƈ وسŕɧ͡ʄ˕   ͟ƊŅɃ͢Ų͙ƓŲȾ ͝ɡ رŒ Ɗ͝Ŋ  ا  ی(ڈ ͝Ɛ ů   ا ƌ͝Ŏ ͙ ɯƊ͞ا ƂƘ͙ ( Ɓ   
͚
ƗرŅɱ͜ ͚ƌ ƀ  ںŲɬ͝Ɗ͟رواŅǷ   Ǽ ͙   ŅǷ ͝ɡ،Ņ آŅǙ͙ز  ɯɤ̎͞ȁ  ƂƸ ŜƠ͜Ɓ  Ȇƀ  ا۔ ڈŖ͞ƍ Ŕƍ͛ر اŅȎزŅƩ Ŕ͞ƍ Űƒ͟پ لاŅƈ͡ا  ی ͝Ɛů  ا ƌ͝Ŏ   Ŕ͞ƍآ ͝Ǝřɧ͙ʄ͛   ȷŅǷ  Ƃȇ ͝ɡ بŅ    ƂƘ͙ زŅǙ͙آ

ǦŲ̖ɹ͜ȸƁ ȲŅȴ ƀ  ȝدŔǾرŅǷƀ  ȶ ͝ɫű  Ǽ ŔǾدار ادا   ŉ͜ɢ ɤ͛ȶ ͝ɡŅ ۔Ƃɑ͢  

͙   ƍŔ͝ ز  ɯɤ̎͞ȁ őȴ ŕʥ͙Ə͙Ɓ   Ƃɰ͙Ɗ͞ت Ƃȇ دوران،  ƂƸ Ŕ͜ƍőƈ͚ ŅǷ   Ǽ   اŔƟ͙اŅƚ͜ت  ƂƘ͙  ̊̌ǡ ƀ ا  ůʨ͙ɩ͙ȷ ͝ɡŅ،    Ųȃ ͙ Ə ͚ˀ ͝ɤ͝ اس Ņƈ͜ت  ɯƁ  ودőƚ لŲɬ͜ǫ͚ Ůƈ͜ŅǨ͚ وہ ŶȄ  ƂƘ͟Ųɍ͢ ƂƘ͚Ņɡ͙Ɗ͜   ͢Ʌر رőƈ͙ا Ƃȇ ͝ɫ ű۔   Ɯ͜ ͝ɨŅʀ   
͙
ƗŅɡ͚ʃǿŅƈ͞ ŶȄ ƀ   Ɗ͞ ɭŶ   ȶ Ƃ̋ƈ͜͝ رو Ņ ͚ʾ Ȼ Ƃȇ ŔȪڈا ͝ɫ ű 

 ǚ͙ ،ŅɃ͢ط رŲɬ͜ʒ͙Ȼ ɧ͝ŕ   ̃˽ȴ ƀ  ا۔Ŗ͞ƍ Ŕƍ͛ود اőɱȸ Ŕ͞ƍ Ţǯ͙Ņɡ͙ȷ ŅǷ  őƈ͟اŲǲ͙ Ƃȇ ŶȰدŅɡ͜ȷز   زر ،Ŝ˕ǙŔ͜ƍ Ƃȇ اس ͝ƈ دہŅ   ȨŅȴ ͝ɡ 
͚
ƗŅ ƀ  ا ƂƘ͙ تŅƚ͜اŔƟ͙ا ͝ƈŪ   ͙ǵŅǷ ƀ   Ɲ͞ ͝ɡōɦ͙̀   Ɖ͞ ͝ ɨŝ   Ǽ ͝ɡ،Ņ   ͙ ɯɤ̎͞ȁ Ůƈ͜ŅǨ͚ Ŕ͞ƍ Ţǯ͙Ņɡ͙ȷ ذŔǾ اŲƤ͜Ɓ  ǦŲ̖ɹ͜ȸ ƂȇƁ    Ŕƍ͛ اس őȴت Ƃȇ دوران 

 ڈاƂɑ͢ Ņɡ͚Ȩ۔

  : منظر کاروبار اور مستقبل کا  

  ،ő̌ɹȩ2024ا   ȶ ͝ɫ،ű   ȶ ͝ɤ Ų˙ɡ͡  Ȇ Ņƚ͞ ƂƘ͙ ēċŲǲ͙ ƀ   ȶ ŉʰول  ͙ɩƼ ͝ɫű    Ƃɰ͙Ɗ͞ Ņɡ͙ȷ Űʊ͛Ơ͜ ŅǷ  60ا  ŕ ͙˃ Ʊ ارőƈ͙ŅƩ͛ ŶȰŅƩ ͝ƈ ،Ņ  Œƈ͙اŔ͜ƍ وفŕʴȻ Ƃɰ͙Ɗ͞ ŅƩ Ņˍơ͞ ŔǾل    ŔˬȥŅƩ    Ŕ͞ƍ Ţǯ͚ŲȾ25ہ Ų̇Ʃ ƀ  Ȇ ƀ   Ƃȇر ŲƤ͜  FALAK  Ȇ ƀ  ̊͜ƈŲƤ͜ ا  Ů̌˗ȴ

 Ƃɑ͢۔   ȷ ūɡ͙Ƭ ůɋ͢اس ا ͝ɡ Ů    Ųȃ ͝ƈرŅȎدŅ   Ȩ  Ƃȇ ƂƘ͙Ņɡ͙Ɗ͜ ɰ͝،Ƃ   ͙ ɯɤ̎͞ȁƁ   ا ƂƘ͙ ͝ƈŪ   ͡Ɗ اور ů̅Ǩ͙ ŕʕɩ͚ ɴ͙ȸ ŉƪدŔ͜ƍز ͝ɡ̊ ƀ   و ͝ƍنŚ   Ǽ ŅǷ آŅǙ͙ز   ụ̊ɀ "ولŅƚ͞ Ņƈ͙اŔ͞ƍ" Ů͚̌ɪʃ͛Ⱥ Ŕ͞ƍ راتŅ̛ɮ͚Ƭ͛ا ͝ɡŅ  ۔Ƃɑ͢   ͝ƔŶ   
͙
ƗŅɡ͚ʃǿŅƈ͞ ụ̊ɀ ƀ   ͚ ɯ̏ƲŅƈ͜Ɓ  Ȇ Ņƚ͞ ƀ   ŉʰول  ͙ɩƼ

 ȶ ͝ɫű   Ǽ ͝ɣ ͡ɤ ͝ɡ Ŕˬی  Ŕ͞ƍ رŲǔ Ƃȇ نŅɡ͚ɤ͞ǻ  ƂȇFALAK Ņ̌Ƒ͙ Ŕ͞ƍ رŲǔ Ƃȇ تŲɬ͜Ɗ͛ Ƃȇ مŅ ͚ʾ Ȼ دŕ ͙˃ ɩ͙ȷ Ƃȇ ͝ƈ ںŅ ۔Ƃɑ͢  ͝ƔŶ ف اŕƿ ŶƔ͙ ƂƘ͙ Œƈ͙اŔ͜ƍ ͝ƈŪ  ͙Ɗ ͝ɡŅ  ̡ Ȼ ͝ɡرŅ   Ǽ  ůƐ͟ŅǨ͚ ͝ɡŅ  Ŷ˚˽ƈ͜ Ƃɑ͢   Œƈ͙اŔ͜ƍ Ƃȇ ولŅƚ͞ őƚوہ وا Ƃȇ نŅɡ͚ʃǿŅƈ͞ Ųȃ ŲƤ͙د 
ŔǾا ͙   ŲƤ͜ Ƃɑ͢ ͝Ǝ ʎƁ ا  Ųǔ Ƃȇ ͝ƈŅر ŕɧ͚ʰȻ Ŕ͞ƍف  ɯƊ͚اƁ   Ŗ͜ƍی   ̀ ɱ͙

͚
ƌ ů̅Ǩ͙ ͝ɬŧ  Ƃɑ͢ Ņƈ͚ŔǾ.  ͝ƔŶ  Ụ͙̄̌ɮȷ  ͙ ɯɤ̎͞ȁ  ụ̊ɀ Ɓ   Ǫ͙رŅƺ Ƃɰ͙Ɗ͞ Ƃȇ ͝ɫŰ  Ȇ ا ͙  ŹƖ͚ŅƩ Ƃȇ ƀ   ɐ͢őƈ͙Ņʀ͛Ǝ͙Ɓ   ͚ƗŔǾ ƀ اس وőǙے  ɯɤ̎͞ȁ  ŶȄ  Ƃɑ͢Ɓ  رŲ͞Ɠŕ̯Ɩ͜ ƂƸ Ƃ ͚̩ Ə͟   ƌ͝Œɱ͜ ا  Ųɬ͜ƫ͛ŲƤ͙    ǫ͙Ŕ͞ƍ ͝ɡ̊ɡ͡˒ ƀ اور ذا

 
͚
ƗŔǾ  ůɋ͢اŕǭ͙ ŜƎ͟راƀ   ̀Ǩ͙ Ƃȇ اس ŲƤ͜ ،Ƃɑ͢ ͝ɡ ū   ̊Ǚا ŉɲ ͚ƌ Ƃȇ Œƈ͙اŔ͜ƍ ňƪ͛ ƀٰ   ̡ Ȼ ͝ɡرŅ  ۔Ƃɑ͢ رŲ͞Ɠŕ̯Ɩ͜ ƂƸ ںŲɻȩŅʐȻ Ƃȇ  ȶ ō

͟
ƌŅɡ͚Ɗ͙ Ţǯ͚Ųɬ͚ȷ ͝ɫű   ǼرŅȴ ͝ɢŊ  Ȇ ƀ  ƫŲƓ͚ ͝ ɩ،Ţ   Ǫ͙رŅƺ ͝ɫŰ  Ȇ ƀ   دارŅǨ͙یو   ȶ ͝ɫű   ȶ ŉƛ͙وŕǭ͙ اور ،Ŷǳ͙Ņƺ͙ا ͝ɫű    ŮȴŅƩ͛ Ŷǳ͙Ņƺ͙ا

 Ƃɑ͢،  ȶ ŲƤ͜ ͝ɤ Ų˙ɡ͡ Ȇ  ēċŲǲ͙ ƀ  ̙Ƒ͟داƁ   ȷŅǷ ͝ɡ ͜ƗŅ ƀ  Ǫ͙رŅƺ اور ͝ɫŰ  Ȇ ƀ  ƼŲʚơ͙ ͝ɢŉ Ȇ  ƂƘ͙ŔǾ  ůɋ͢اŕǭ͙ ŉȵőƚ͙ ƂƸ ƀ ɁřǞŔ͞ƍƁ  ۔Ƃɑ͢ ہőɡ͙Ɗ͟Ņ̌Ƒ͙ ŅǷ 

 ͙ ɯɤ̎͞ȁƁ   Ǫ͙رŅƺ ͝ɫŰ   ǼرŅȴ اور Ƃɰ͙Ɇ͢ ɫű   ȶ Ƃɰ͙Ɇ͢͝ اور ŲȾاŅƈ͜ Ƃȇ Ţǯ͚رے Ņ   ȶتƈ͝ روا  ŖƟ͜ ŹƖ͚ŅƩ Ƃȇ ͝ɢŊ  Ȇ ƀے ر ͚   Ţ̄ʟȻ ͝ɫű   ȨŅʯǯ͙ ͝ɢŉ ر ɯ̭ȁرƁ  ۔Ƃɑ͢   ŮƺŅƚ Ųȃ  őʐ ͚˅ Ȼ اس Ȩ  Ƃȇ ƂƘ͙ŔǾ ɰ͝،Ƃ   ͙ ɯɤ̎͞ȁ Ɓ   ͜Ɖ وفŕʴȻ ͝ɫŰ  ɁاŲǲ͚الاƁ   ںŲʋ͛Ǝ͟Ņ̌Ƒ͙ ڈŲǲ͙
 Ɯ͜ ͝ɨ Ƃʏ    ŶȄAnuga   ͙ ɯȷŔƟ͜)Ɓ  ،(SIAL    ،(ŜƎ͙اŕǭ͙)Biofach   ͙ ɯȷŔƟ͜)Ɓ ǚ͙و ( ɧ͝ہŕ   ȶ ͝ɫű  ɁŔȕŕƯ Ɓ   ȧ Ŷʛơ ƂƸ ͝ɤ ͚ ɯƁ  ۔Ƃɑ͢    تŅƈ͜ ŔǾذ Ůƈ͜ŅǨ͚ ͝ƔŶ   ͙ ɯɤ̎͞ȁ  ŶȄ  Ƃɑ͢Ɓ   ɐ͢ لŅƚ ƂƘ͙Ɓ   ȶ ͝ɫű    ڈŲ ͙̍ ̄Ȑ2024   ȶ ͝ɫű   ȨŲ̖Ʋ͛ ͝ɢŉ   ͚ɤƜ͙ا ͝ɡ رŅ  
Ȇ ƀ  ͙Ɗد ŲƤ͜ ،Ƃɑ͢ ͝ɡŅ  Ȇƀ  Ŗ͜ƍ ƂƸ Ňƪی Ȇ  Ƃɑ͢۔ ƂƸ ͝ƈŪ ا Ųʋ͛Ǝ͟Ņ̌Ƒ͙ ͝ɫűں ŲƤ͙ ƀ  ȶراک 

Ųڈ   ͙̍ ̄Ȑ2024   ͙ ɯɤ̎͞ȁ  ƂƘ͙Ɓ  ا Ƃɰ͟Ȩ  Ƃȇ ͝ƈŪ    ŢȻŅƚ͜ رŅǨ͙ Ŋɢ̀͝ƈ͞م   Ǽ  ůɋ͢اŕǭ͙ ͝ɡ،Ņ   ȶ ŜƠ͜ ͝ɫű   ͙Ɗ ͝ɢ Ŋ   ǼرŅȴ ،ūɡ͙Ǽور ͝ɣ،ūɡ͙ɤ͡   ڈو ŜƎ͙Ř͜ƍ ͝ƈ،Ŋ͙ɢ ̏͞ɪ̀   ͚ ɯ ͚ˁ ͜ƏŅʀȺ ،ūƈ͙Œ˽ƈ͜ Œƈ͙اŔ͜ƍƁ   řɶ͜ƌ͚ ͝Ɣ،Ŷ  ۔Ƃɑ͢ ŮȴŅƩ͛ شƆƈ͚ ŅǷ  Ţǯ͚اŲȾ Ƃɰ͟Ɗ͙ ͙  اور  ɯɤ̎͞ȁƁ   مŅ̌Ƒ͚ Ƃȇ
͙  Ņƺ Ŷ͙ɭː̌ȼ ͝ɫŰرƂƘ͙ ͝ɫű  Ȩ Ŷʛơ ͝ɡ،Ņ  ȶ ŜƠ͜ ͝ɫű  Ǫ͙ اس ƍŘƍ͙Ś  ȶ ŝƎ͟Ņ̌Ƒ͙͝ ڈو  ɯƊ͞ا Ƃɰ͙ȷ ŅƩ ƂȇƁ Ȇ ŅǙŲɬ͙ʒȻ Ť̄ɡ͚ɴ͙ȸ ƀ  Ȇت   ŝƎ͟Ņ̌Ƒ͙ ƀ   ͟ ɯȓƁ۔  ͙ ɯɤ̎͞ȁ  ، ő̌ɹȩاƁ   Ƃȇ تŅǙŲɬ͙ʒȻ رچŅɡ͡Ƭ رنŅǷ ŲȃŲ̇Ȑز، ēċŲǲ͙ Ū˽Ǩ͙، اور   ŜƎ͟ول، راŅƚ͞ ƂƘ͙

 őȴآŔ͜ƍ زہŅƈ͚ Ƃɰ͟Ȩی  ȶ ƂƘ͙ŔǾ  ŮƺŅƚ زďċآر ͝ɫű   ȷŅǷ ͝ɡبŅ  ɐ͢رƁ Ƃɑ͢ Ȇ ŲƤ͜ ƀ  ̙ȭŅǙƁ  ȨŲ اس  ͙́ ʈ͛Ⱥ ͝ɢŉ  Ȇ ƀ  ̊̌ǡ ŉ̍˗ƚ ƀ  Ȇ ƀ  Ƌ͛Ņƈ͚ ɧ͝ŕ   ͚ƗŔǾ  ŔȕŅƚ͜ا Ųȃ ƀ  ۔Ƃɑ͢ 
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 Ʒ͛ŅʯȻ Ƃȇ نŅɡ͚ʃǿŅƈ͞Ɓ   ȦŅƚ ƂƘ͙ ƂɂŅƈ͙ ŕʥ͙ɩ͙ȷ ͝ɭŶ  Ɇ͢Ņȴ ŶƵ ͝ɬںŲ  ȶ ͝ɫű  Ǽ ŕɈ͢Ņʟ͙Ȼ ŅǷہ   Ūɱ͞ȩ ͝ɡŅ  ̷ Ɩ͜ ŕ̯Ɩ͞ ،Ƃɑ͢Ɓ  ͟ƗŅ˥ɩ͙̞ɀ ƀ  ȶ ͝ɫű  ͟Ɗرہ، اداŅʀƠ͙ ŊƊ͙ؤŅǷا ŊƊ͙ŔǾ  ،Ŷǳ͙Ņƺ͙ا ͝ɡ ˴ ƀ  Ɯ͜ Ŕƍ͟Ņƚ͙ذ Ƃȇ ŶȰدŅɡ͜ȷاور زر Ůƈ͟ŅʀȺ Ƃȇ ازنŲƓ͚ Ƃȇ ͝ɨ Ƃʏ  ˩ ɡ͙Ƭ ͝ɫŰ 
 Ɲ͞ ͝ɡřɶ͜ɦ͙̀  ɦ Ȼ ͝ ɨŉʁ͛  Ȇ ƀ ȲŅɱƌ͜ ő˽ƚ͜ ƀ  ȶ ͝ɫű  Ɖ͡وŅǷر ůɋ͢ا ͝ɫ ű  ͢Ʌ ͝ɫű۔  řȹ ͝ƈő  آں، زŔ͜ƍ ͝ƈدہŅ  ȨŅȴ ͝ɡ ͚ƗŅ ƀ  اور ͝Ɠ ͡ƊŲ ͝ɡ ͡ ɯ̀Ɓ تŅƚ͜اŔƟ͙ا Ƃȇ Ţǯ͚Ųɬ͚ȷ Ŕ͞ƍ رŲǔ  ͜Ɖ ͝ɫŰ ɁاŲǲ͚الاƁ  ůȁ  Ųȃ  ŉ ͚ʿ ͜ƏŅʀȺ Ŕ͞ƍ ذŅɱȸ   ےŔǾŅȎ، ɁŅ ͚ʾ Ȼ ƂƸ ŜƠ͜Ɓ   رŅƈ͜روŅǷی  ȷŔȕŕƯ ͝ɬںŲ  ؤŅƈ͜د Ŕ͞ƍ

ŅȎ۔    Ŗ͞ƍے 

 Ƭ ͝ɡƷŅƁ   ͙ ɯɤ̎͞ȁ  ،ƂƸ ŕʥ͙Ə͙ Ŷʫ ͚˅ Ə͙Ɓ  ا ͝ƈŪ   ȷاŔ ُ͞ƍ ͝ɡő   ŕʥ͙Ə͙ ͝ƔŶ   ͚ ɯ̭ȁرƁ   ͚ǫ Ƃȇ ŉȵŲ˙ƚ Ňɲ͙ɦ͚ɤ͙ȶ ŶȄ  ŹƖ͚ŅƩ Ƃȇ Ţǯ͚ŲƓ͚ اس ،Ƃɑ͢ ͝ɡمŅ   Ƭ ƂƸ ͝ɡƷŅƁ   ȶ ƂɂŅƈ͙ ŕʥ͙ɩ͙ȷ ͝ɫű  ۔ŅȎ  ƂƘ͟م آŅˍɸɦ͚Ƭا   ȷا ͝ɡő   ͟ƗŅ˥ɩ͙̞ɀ ŉȵŲ˙ƚ ŶȄ  Ƃɑ͢ ƀ    ŊƊ͙ؤŅˍƱاور ڈ Ƃɰ͙ɤ̎͡Ƒ͙ ƂƸ
Ɗ͝Ŋ   Ȩ ر   Ƃȇ ƂƘ͙ŔǾ  ůȁ  Ųȃ ɰ͝Ƃ ȝ ŔǾے  Ņʯǯ͙ ƀ،   ȶ Ū˽ȴ ƂƸ ŜƠ͜ ͝ɫű   Ȩل اőǨ͚اŅȴت   Ƃȇ رŅƈ͜روŅǷ ɰ͝Ƃ  ز ͝ƈدہŅ  Ɗ͞ لŲƤŅȴ رŅȎزŅƩ ͝ɡاő ۔ŅȎŲɍ͢   

Ȳوا ƂƘ͙آ ƀ   Ɇ͢Ņȴ ŶƵ ͝ɬںŲ   ȶ ͝ɫ،ű   ͙ ɯɤ̎͞ȁƁ   ͜Ɖ ͝ɫŰ  ɁاŲǲ͚الاƁ   ɦ Ȼ ͝ ɨںŲɬ͚ʂ͛   ȶ ͝ɫű   Ɗ͞ ƂƸ اط زرŕǭ͙ا ͝ɡاő   Ɲ͞ Ƃȳوا ƂƘ͙Ųɍ͢ ͝ɡ،ںŲɻ͜ɦ͙̀   ̙ȭŅǙƁ   ͟ƗƆɡ͞Ƭ ƀ   Ɯ͞ ͝ɫŰ   ȶ ͝ɫű  Ȇ ͚   Ȇ ƀ  یوŅȴ ƂƸ Ŷƥ͜ل Ŕ͜ƍدار   ƀ رŅǷوŲƓ͡ں  ɯɕŖ͜ƍƁ   ͟ƗŲɍ͢ ƀ  Ȇ   ŕǏف ƀ   ƂƸ لاŅ̪Ɩ͜ ،ŉȓرت 
 őȴآŔ͜ƍی  őɡ͙Ɗ͜Ņƈ͞ ͝ƓںŲ  Ȩ  Ƃȇ اتőȴآŔ͜ƍ اور Ƃ̚Ƒ͚ Ņƚ͙ Ƃȇ ɰ͝ Ƃ  ȶ ŜƎ͟اŔ͞ƍ رŲ̇Ǩ͙ ͝ɫű  

͙
ƗŅƈ͛ŕʥ͙Ə͙ƀ  ɐ͢ ŹƖ͚ŅƩƁ  ͜Ɖ ͝ɫŰ ɁاŲǲ͚الاƁ  ǼرŅȴ ͝ɢŊ  ȶ ͝ɫű Ȇ Ųɬ͚̏  ȶ ͝ɫű  ̙ȁںŅƚ͞  Ȇ ƀ  ǫ͚ ͝ɪولƁ   ŋǚŅƈ͜ Ƃȇواŕǭ͙ ŕǭ͙اŅƚ͞ ƀ  ̙ɋ͢ول   Ŷ͙ɭː̌ȼ Ɓ  Ȇ ƀ  Ɖ͞ ͝ ɨ ʂ͛ ͝ɫŰ   ͟ƗŲȚ ƀ   ͚ƗŔǾ ƀ  ۔Ƃɑ͢ 

 Ʒ͛ŅʯȻ Ůˏʈ͛Ⱥ اس Ɓ   رŅƈ͜روŅǷ ͙   ŲƤŅȴ ͝ɫ،űل ŲƤ͜ Ƃȇاب ȶ   یاور  ɯɤ̎͞ȁƁ   ͚ǵŔƍ͚ اور ŉ ͚ʿ ǯ͙اŲȾ رőƈ͙ا Ƃȇ لŲƤŅȴ اس ƀ  Ȇ ƀ  Ȩ  Ƃȇ ƂƘ͙ŔǾ  Ƃǘ زلŅɡ͙ȷ ɰ͝ Ƃ  ا Ŕ͞ƍ رŲǔ لŅʯǯ͙ ͝ƈ Ū   ̊̌ǡ ŉ̍˗ƚ ƀ   ͚Ɗ ͝ɡرŅ   ɐ͢ر ŔǾƁ  ۔Ƃɑ͢   ͜Ɖ ͝ɫ Ű  ɁاŲǲ͚الاƁ   ǼرŅȴ ͝ɢŊ  
 ȶ ͝ɫű   ǼرŅȴ ،Ƃɰ͙̭ȁار رŕǭ͚Ŕ͜ƍ Ųȃ  ŉ ͚ʿ ͜ƏŅʀȺ ͝ɢŊ  Ȇƀ  ȝدŲƤ͜ŲȾ ƀ   Ų ͚̍ Ə͚ Ųȃ Ɗ͝ŉ  د Ɗ͝ Ƃɰ͙  ɁŅ ͚ʾ Ȼ اور Ɓ   ǻرŅȴ ͝ɤںŲɬ͡   ȶ ͝ɫű   ǼرŅȴ ͝ɢŊ   ƫ͛ ͝ɥŕɧ͟  Ȇ ͟   Ųȃŕȹ Ŷƥ͜ŲƓ͚ Ŕ͞ƍ ƂƘ͙ŅɒŖ͜ƍ Ųȃ ƀز  ɯȓƁ  ۔Ƃɑ͢   ͝ƔŶ   ŕɧ͚ƭا Ɖ͝ ͡ɤ ͝ɦŪɱ͜   Ɗ͞ تŅȴاőǨ͚ا ͝ɦ ͞ɴ ͝ɡہő   Ʒ͛ŅʯȻƁ   ȶ ƂɂŅƈ͙ ŕʥ͙ɩ͙ȷ ͝ɫű   Ƃɰ͙̀ƚ͞  اور

 ͙ ɯɤ̎͞ȁƁ   ͚ǵŔƍ͚ Ųȃ ƀ  Ȇ ƀ  ͢Ʌ Ƃɰ͟Ȩ  Ƃȇ Ƃɰ͙̭ȁر Ŕ͞ƍ Ƃɰ͚Ƭ ͙   ŅنŲɻ͜ɦ͙̀  ȷďĉ Ƃȇ ͝ɡںƀ  Ɲ͞ ͝ɡ اور داȭŅǙƁ ̊ƚ͙̙  اور  ɫű͝ را ɯɤ̎͞ȁƁ   ȷŅǷ  Ů ͚ʾ ͚ɩʂȺ Ųȃ ͝ɡ ͜ƗŅ ƀ   Ȩ  Ƃȇ ɰ͝Ƃ  زŲ͞Ɠ ͝ƎŰʊ͛ د Ɗ͝ Ņɡ͙   Ƃɑ͢۔  

Ȳوا ƂƘ͙آ ƀ   Ɇ͢Ņȴ ŶƵ ͝ɬ ںŲ   ȶ ͝ɫ،ű   ͙ ɯɤ̎͞ȁƁ   ȶ رچŅɡ͡Ƭ رنŅǷ ͝ɫű   ͙ ɯƊ͞اƁ   Ɗ͞ طŲɬ͜ʒ͙Ȼ ͝ɡ اوارőی   ƝƆƺ ͝ɢŉ   ͟ ɯƊ͙ ،ƂƘ͟Ųɍ͢ ƂƘ͚Ņ̪Ɩ͡ہ اőƈ͟ŅǨ͙ ŅǷƁ   ͜Ɖ ͝ɫŰ  ɁاŲǲ͚الاƁ   Œɡ͙ȷ ͝Ɠ ںŲ   Ȩ  Ƃȇ ƂƘ͙ŔǾ ŲȃŲ̇Ȑز ڈو   Ƃɑ͢۔  ŅرƆƈ͚ Ųȃ ɰ͝Ƃ   ͚Ɗ ͝ɡش  ŅǷ ͝ɡ ő    Ƃɑ͢ اŚ   ȷنŅƚ͞ ͝ƍول 
 ͡ƗŲƓ͡ ŶȄ ƀ   ͟ƗŲɍ͢ƀ  Ȇ Ųɍ͢Ņȴ Ƃ̪̋ں Ųɬ͚̏   ȶ ͝ɫű   ̙ȁƁ   ȶںŅƚ͞ƀ   ǫ͚ ͝ɪول  ͞ɹƌ͞ őʐ ͚˅ Ȼ ŅǷ  ŜƠ͜ ،ŅȎ  Ųɍ͢ ŮƺŅƚ ہőƈ͟ŅǨ͙ ƂƸ ͝ɫű  Ȳوا ƂƘ͙Ųɍ͢ ƀ   Ɗ͞ ͝ɡاوارő   ȷďĉ Ƃȇ ͝ɡ نŅ  ۔Ƃɑ͢ Ņƈ͙ŔǾ Ų͞Ɠ Ųȃرا   Ɔƚ͙   ڈ ڈوŲǲ͙ Ū˽Ǩ͙ ͝ƍ نŚ   ͙ ɯɤ͜ȶ Ŕ͞ƍ ŉȨŲ̥ƶƁ   ŕɧ͡ƭŒƈ͙ڈ اŲǲ͙ی   ȶ ͝ɫű   ͟ ɯƊ͙Ɓ 

 ͙ˁ ͚ɩʂȺ ƂƸ ƂƘ͙واŔǾ ŅǙŲɬ͙ʒȻ ͝ɡő   Ȩت Ņʯɩ͚ȷرف   Ƃȇ ƂƘ͙Ųɍ͢ ɰ͝ Ƃ   ͚Ɗ ͝ɡ رŅ  ۔Ƃɑ͢  ڈ ͝ƈوسŕɧ͡ʄ˕    ͟ƊŅɃ͢ Ųɬ͙ȷ ͝ɡ رŒ Ɗ͝Ŋ   ǼرŅȴ ͝ɢ Ŋ   ȶ ͝ɫű  ďč Ƃȇ Ŷʛơ ƂƘ͟Ųɍ͢ Ƃɰ͚ɕŖ͜ƍ ͝ Ə Ƃʽ   ȶ Ţǯ͙Ņɡ͙ȷ ͝ɫű  Ȇ  ƂǶ͙Ņƺ͙ا ƀ  ۔Ƃɑ͢ Ţǯ͚ŲƓ͚   řȹ ͝ƈő   ŕɧ͚̜ƕ͜ ،آںŔ͜ƍ ͝ƒŰ   ̡ Ȼ ͝ɡ رŅ    Ƃȇ
 ͚ ɯ̏ƲŅƈ͜ ŹƖ͚ŅƩƁ Ȇ ͙  ƁالاŲǲ͚اŅƚ͞ ƀ  ͜Ɖ ͝ɫŰ Ɂول  ɯɤ̎͞ȁ  ،ƂƘ͟Ųɍ͢ ƂƘ͚ŔǾ Ų͞Ɠ Ųȃرا   ūƈ͙ŅȴƁ  Ȇ  Ū˽ȴ őʐ ͚˅ Ȼ ŅǷ ƀ   ǚ͙ ɧ͝ŕ  ̃˽ȴ ƀ   ͟ƗŅ̌ȁ  ŶȰدŅɡ͜ȷزر ƀ  ȶ ͝ɫű ۔Ƃɑ͢ Ņɡ͙Ȩڈا Ŷʛơ 

 ͙ ɯɤ̎͞ȁƁ   ǼرŅȴ ƂƘ͙ ͝ɢŊ   ƫ͛ ͝ɥŕɧ͟  ا Ŕ͞ƍ Ƃɰ͙̭ȁار رŕǭ͚Ŕ͜ƍ Ţǯ͙Ņɡ͙ȷ اور ƂƘ͙ŔǾ  ŮƺŅƚ ͝ƈŪ   ŕɧ͚ƭا Ɖ͝ ͡ɤ ͝ɦŪɱ͜  Ņɡ͙Ɗ͜ زŲȃŕȹ ͝ƈŅ   Ƃɑ͢ اŲɍ͢،   ͙ ɯɤ̎͞ȁƁ   ɐ͢Ņɡ͜ɤ͚Ɖ͙ا ŇƪŅɡ͙ɤ͚ȶ Ƃȇ تŅʯǯ͚وا Ɓ   
͙
ƗاŔˬƈ͙ ƀ   Ɖ͚Ŕƍ͚ اور ͝ɤتŅɡ͜  Ȳوا Ƃɰ͙̭ȁر ŉ ͚ʿ ͜ƏŅʟȻ ŹƖ͚ŅƩ Ƃȇ ƀ   ͚ǫŔƍ͚ ͝ɡ ͚ƗŅ ƀ   ŕɧ͚ƭا Ɖ͝ ɤ͡ ͝ɦ ͜ɴ ͝ɬںŲ    Ŕ͞ƍ

 ͚ ɯɆ͢م رřǞŔ͞ƍ Ů ͚ʾ
͚ɩʂȺ  Ɓ Ƃɑ͢۔  ͝ƔŶ  ǼرŅȴ تŅȴاőǨ͚ا ͝ɢŊ  ȶ ͝ɫű   ͙ ɯɤ̎͞ȁƁ  Ȇ ƀ  زŲ͞Ɠ ͝ƎŰʊ͛   ȷŅǷ  Ůʀ̃ʀȺ اور ƂƘ͙ŔǾ  ů˗ɱɦ͚ʃȺ Ųȃ ͝ɡ ͜ƗŅ ƀ   Ųȃ ͝Ə ͚ˀ ͝ɤ ͙ ɯƁ  Ȩ  Ƃȇ ƂƘ͙Ņɡ͙Ɗ͜ ɰ͝ Ƃ  ͚Ɗ ͝ɡرŅ   Ǽ ɰ͝ Ƃ   ͢Ʌ Ƃɰ͟ȓ ͝ɫ ű۔  

  اعتراف: 

 Ŕƍ͟ڈا ͝ƈزŕɧ͡ː  Ǫ͙رŅƺ زřʴȻ رےŅ̌ɋ͢ ͝ɫ،Ű  ȨŅȴ ͝ɡ ͚ƗŅ ƀ  ƫ͛ ،اداروں ͝ɥŕɧ͟  رز اور دŒȥŲɍ͢ ͝ƈŔˬ  ͡ɤƫا ͝ɡŪ  ǚ͙ Ƃȇ ان ŅǷ ŒȥŲɍ͢ ɧ͝ŕ  Ȩرز   Ƃȇ ونŅʯƏ͚ د اورŅ͚̌ɪǜل اŘȪřɧ͚ȵ ɰ͝ Ƃ  Ŕ˔Ʃ͛ ƂƸ دل Ŷ̦ƕ͚ ͝ƔŶ  ͢Ʌ ƂƘ͚ŔǾ Ņ̌Ƒ͚ Ƃɰ͙Ɗ͞م ɫű͝ ادا  Ű˰ȥ اور   Ɔȴ ͝ɫŰ  Ȇ ƀزȶ ۔ ůɋ͢ ا
Ȇ  ŉ͙ɢ ɴȸ ƀ Ȇ Ų  ŕʴƏ͚ ƂƸ ͝ƏŤ   ͢Ʌ ƂƘ͚ŔǾ ͝ɫ،ű Ȇںŕ̠Ȝ ͝ɬاƀ   ͟Ɗ دل   Űƣ͜ ƀ  ɣ͚ǼاŕƯ͛ ͝ɫű   ͙ ɯɤ̎͞ȁƁ  Ȇ ƀ   ȷŅǷ ͝ɡ ͜ƊŅ ͝ɬںŲ لاتŲʚơ اور  ȶ ͝ɫű  ɐ͢ل رŲ̖Ƒ͙اƁ  ͢Ʌ ͝ɫű ۔  

Ȇ   Ų͜Ɠƀ  ƂƸ ŇƊ͙Ņƚ͜رڈ 
 

_______________       ________________ 

 ۔یŕǭ͙ŕƯ őȥŅƚ͙از Ųǣ͙ر         ۔یŲǣ͙ر  Ņƚ͜ ͝ƈő ̊Ǚ ƀو 
 ƛ͞ ͝ɥ ȶŕɧ͟ ͝ɫ Ű          Ɲ͞ ͝ ɩŤ  ا ͝ƈ Řˬ ͝ƈ Ųɬ͡˒  Ǫ͙آ ͝ ɨ ŕʆ 

  
ƁƧ͞اŔǾ  

  ŕǭ͙27 ،2024وری 
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MATCO FOODS LIMITED

AS AT DECEMBER 31, 2023

 Un-Audited Audited

Note

ASSETS

Non-current assets 

Property, plant and equipment 6 7,864,957        7,741,823         

Right-of-use assets 222,088           243,533            

Long term deposits 17,577             17,477              

Long term investments 7 55,583             65,310              

Total non-current assets 8,160,205         8,068,143         

Current assets

Stores, spares and loose tools 171,623            105,323            

Stock in trade 8 11,167,927       9,574,431         

Trade debts 9 3,375,825        2,194,184         

Loans and advances 587,008           514,851            

Trade deposits and short term prepayments 30,462             15,043              

Short-term investment 1,200               4,222                

Sales rax refundable -                  64,936              

Due from related parties 49,692             81,821              

Taxation - net 165,663            64,957              

Cash and bank balances 10 878,584           358,996            

Total current assets 16,427,984       12,978,764       

Total assets 24,588,189       21,046,907       

 

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial

statements.

-------Rupees in '000'-------

 December 31, 

2023 

 June 30,

 2023 

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

AS AT DECEMBER 31, 2023

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

Un-Audited Audited

Note

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

200,000,000 (June 30, 2023: 200,000,000) shares of Rs. 10 each 2,000,000        2,000,000         

Issued, subscribed and paid up share capital 11 1,224,007         1,224,007         

Capital reserve 680,467           680,467            

Unappropriated profit 3,213,770         3,171,667         

2,389,905        2,408,824         

-                  (819)                 

Total shareholders' equity 7,508,149         7,484,146         

Non-current liabilities

Long-term finances-secured 13 1,608,664         1,756,572         

Lease liabilities 164,704            180,641            

Deferred liabilities 12 330,132            308,764            

Total non-current liabilities 2,103,500         2,245,977         

Current liabilities 

Trade and other payables 2,416,438         1,848,557         

Advance from customers - secured 362,345           297,507            

Accrued mark-up 576,148            368,364            

Due to related parties 6,808               6,808                

Short-term borrowings-secured 14 11,207,922       8,416,682         

Current portion of long term finances-secured 13 343,363           323,293            

Current portion of lease liabilities 34,978             36,287              

Unpaid dividend 15 28,538             19,286              

Total current liabilities 14,976,540       11,316,784       

Total liabilities 17,080,040       13,562,761       

Contingencies and commitments 16

Total equity and liabilities 24,588,189       21,046,907       

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial

statements.

Surplus on revaluation of property, plant   

and equipment - net of tax

-----------Rupees in '000------------

    at fair value through OCI

Unrealized (loss) revaluation on investment

 December 31, 

2023 

 June 30,

 2023 

Director Chief Executive Officer  Chief Financial Officer 

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 31, 

2023

December 31, 

2022

December 31, 

2023

December 31, 

2022

Un-Audited Un-Audited Un-Audited Un-Audited

Note

Sales - net 17 13,952,826      7,238,538        7,114,844        4,257,719        

Cost of sales 17 (12,249,052)    (6,181,207)       (6,219,028)      (3,696,700)       

Gross profit 1,703,774       1,057,331        895,816          561,019           

Operating expenses

Selling and distribution (251,382)         (148,011)         (133,414)         (95,549)           

Administrative (323,172)         (293,605)         (177,744)         (193,870)         

(574,554)         (441,616)         (311,158)         (289,419)         

Operating profit 1,129,220        615,715           584,658          271,600           

Financial charges (1,039,796)      (470,217)         (574,743)         (271,326)         

Exchange gain / (loss) 32,852            150,283           (20,427)          62,161            

122,276          295,781           (10,512)           62,435            

Other operating income 24,428            24,841            12,625            14,856            

146,704          320,622           2,113              77,291            

Taxation (62,320)          (64,492)           4,969              (41,952)           

Profit for the period 84,384            256,130           7,082              35,339            

Earnings per share - 

18 0.69               2.09                0.06               0.29                

Six-months ended Three-months ended

------------------------------Rupees in '000----------------------------

----------Rupees----------

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial statements.

 Basic and Diluted

------------------------------Rupees in '000----------------------------

----------Rupees----------

Profit before taxation

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 31, 

2023

December 31, 

2022

December 31, 

2023

December 31, 

2022

Un-Audited Un-Audited Un-Audited Un-Audited

PROFIT FOR THE PERIOD 84,384            256,130           7,082              35,339             

Other comprehensive income

819                 1,269               71                   (1,043)              

Other comprehensive income / (loss) 819                 1,269               71                   (1,043)              

TOTAL COMPREHENSIVE 

PROFIT FOR THE PERIOD 85,203            257,399           7,153               34,296             

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UNAUDITED)

Unrealized profit/(loss) on revaluation of investment at fair

value through OCI during the period

Six-months ended

   ------------------Rupees in '000-----------------

Three-months ended

   ------------------Rupees in '000-----------------

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial statements.

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Balance as at July 01, 2022 1,224,007  680,467  2,723,394         2,433,901  (3,390)         7,058,379      

Total comprehensive income for the period

Profit for the period -           -         256,130            -            -             256,130         

Other comprehensive income -           -         -                   -            1,269          1,269             

Total comprehensive income -           -         256,130            -            1,269          257,399         

-           -         10,727              (10,727)      -             -                

Dividend paid @ Rs. 0.5 per share -           -         (61,200)            -            -             (61,200)          

Balance as at December 31, 2022 1,224,007  680,467  2,929,051         2,423,174  (2,121)         7,254,578      

Balance as at July 01, 2023 1,224,007 680,467  3,171,667         2,408,824  (819)           7,484,146      

Total comprehensive income for the period

Profit for the period -           -         84,384             -           -            84,384          

Other comprehensive income -           -         -                  -           819            819               

Total comprehensive income -           -         84,384             -           819            85,203          

-           -         18,919              (18,919)     -            -               

Transactions with owners

Dividend paid @ Rs. 0.5 per share -           -         (61,200)            -           -            (61,200)         

Balance as at December 31, 2023 1,224,007 680,467  3,213,770         2,389,905  -            7,508,149      

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

--------------------------------- Rupees in '000' ---------------------------------

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial statements.

Transferred from surplus on revaluation of

 property, plant and equipment on account 

of incremental depreciation - net of tax 

Transactions with owners

Transferred from surplus on revaluation of 

property, plant and equipment on account 

of incremental depreciation - net of tax 

Issued, 

subscribed 

and paid up 

share 

capital

Capital 

reserve

Unappropriated 

profit

Surplus on 

revaluation 

of property, 

plant and 

equipment

Total

Unrealized 

Profit/(loss) 

revaluation 

of 

investment 

at fair value 

to OCI

Director Chief Executive Officer  Chief Financial Officer 

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 31, 

2023

December 31, 

2022

(Un-Audited) (Un-Audited)

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operating activities 19 (743,075)        (492,221)        

Gratuity paid (10,115)           (15,214)          

Long term deposit paid (100)               -                

Taxes paid (171,134)         (84,713)          

Finance cost paid (821,848)         (333,148)        

Net cash used in operating activities (1,746,272)      (925,296)        

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (337,865)        (505,472)        

Proceeds from disposal of property, plant and equipment -                 9,511             

Proceeds from disposal of investments 3,022             -                

Right-of-use assets -                 (39,878)          

Long term investment 16,661            1,269             

Net cash used in investing activities (318,182)         (534,570)        

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances - net of repayment (127,838)         (1,413)            

Finance lease obligation - net of repayment (27,412)          12,792           

Dividend paid (51,948)          (51,970)          

Short term finances - net of repayment 2,791,240       1,402,471      

Net cash generated from financing activities 2,584,042       1,361,880      

Net increase/(decrease) in cash and cash equivalents 519,588          (97,986)          

Cash and cash equivalents at the beginning of the period 358,996          303,566         

Cash and cash equivalents at the end of the period 878,584          205,580         

Six-months ended

---------Rupees in '000---------

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial

statements.

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

1 LEGAL STATUS AND OPERATIONS

2 SIGNIFICANT EVENTS AND TRANSACTIONS

There are no significant events and transactions occurred during the period.

3 BASIS OF PREPARATION

3.1

- 

- Provisions of and directives issued under the Companies Act, 2017.

3.2

These unconsolidated condensed interim financial statements have been prepared in accordance with

the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

These are the separate financial statements of the Company in which investments in subsidiaries and

joint venture are stated at cost less impairment losses, if any.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of lAS 34, the provisions of and directives issued under the Companies Act, 2017 have

been followed.
These unconsolidated condensed interim financial statements do not include all the information and

disclosures required in the unconsolidated annual audited financial statements, and should be read in

conjunction with Company's unconsolidated annual audited financial statements for the year ended June

30, 2023.

Matco Foods Limited, ('the Company') was incorporated on April 14, 1990 in Karachi as a private

limited company under the repealed Companies Ordinance, 1984 (Now: Companies Act, 2017). The

Company was listed on Pakistan Stock Exchange Limited on February 13, 2018. The principal activity of

the Company is to carry out the business of processing, export of rice, rice glucose, rice protein, corn

starch and trade of biscuits, pink salt, bran oil, masala and kheer. The registered office of the Company

is situated at B-1/A, S.I.T.E.-II Phase 1, Super Highway Industrial Area, Karachi; whereas the factories

of the Company are situated at (i) Plot A-15 & 16, SITE-II, Super highway Karachi; (ii) A-21, SITE-II,

Super highway Karachi; (iii) G-205, SITE-II, Super highway Karachi and (iv) 50 KM G.T Road,

Sadhoke, Tehsil Kamoke, District Gujranwala and (v) Plot # 53, S.E.Z, Allama Iqbal Industrial City in

Faisalabad.

The Company has 100% ownership in JKT General Trading FZE (subsidiary) a U.A.E. based company

which is situated at P.O.Box 123347, Sharjah - U.A.E, and registered with Government of Sharjah. The

business of the subsidiary is purchasing and selling of processed rice.

The Company has 99.99% ownership in Matco Marketing (Private) Limited (subsidiary) which was

incorporated on June 16, 2016 with authorized and paid-up share capital of PKR 10,000,000 and PKR

7,500,000 respectively. The subsidiary is situated at B-1/A, S.I.T.E. Phase 1, Super Highway Industrial

Area, Karachi. However, no business activity has been carried out by the subsidiary since its

incorporation.
Matco Foods Limited has 49% ownership in Barentz Pakistan (Private) Limited which was incorporated

on June 28, 2019 with authorized and paid-up capital of PKR 100,000,000 and PKR 50,000,000

respectively. 

International Accounting Standard (lAS) 34, Interim Financial Reporting, issued by the

International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

and
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

3.3

3.3.1

3.3.2

3.3.3

4 MATERIAL ACCOUNTING INFORMATION AND POLICIES

5 ACCOUNTING ESTIMATES AND JUDGEMENTS

(Un-Audited) (Audited)

December 

31, 2023

June 30,

 2023

Note

6 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 6.1 6,693,305     6,838,282          

Capital work in progress 1,171,652     903,541            

7,864,957     7,741,823          

Standards, amendments and interpretations to the published standards that may be relevant but 

not early adopted by the Securities exchange commission of Pakistan.

There are standards and certain other amendments to accounting and reporting standards that are not

yet effective and notified and are considered either not to be relevant or to have any significant impact

on the Company’s financial statements and operations and, therefore, have not been adopted by the

SECP.

--------Rupees in '000--------

During the preparations of this unconsolidated condensed interim financial statements, the significant

judgement made by management in applying the Company’s accounting policies and the key sources of

estimations and uncertainly were the same as those that applied to the audited annual financial

statements of the Company for the year ended June 30, 2023.

The accounting policies and methods of computation adopted for the preparation of these condensed

interim unconsolidated financial statements are the same as those applied in the preparation of the

unconsolidated financial statements for the year ended June 30, 2023 unless otherwise specified.

The preparation of these unconsolidated condensed interim financial statements in conformity with the

approved accounting standards requires the use of certain critical accounting estimates. It also requires

management to exercise its judgement in the process of the applying the Company’s accounting policies.

Estimates and judgement are continually evaluated and are based on historical experience and other

factors, including the expectation of future events that are believed to be reasonable under the

circumstances. Actual results may differ from these estimates.

Standards, amendments and interpretations to the published standards that may be relevant but 

not early adopted by the Company.

There were certain standerds and other amendments to accounting and reporting standards that are not

yet effective and notified and are considered either not to be relevant or to have any significant impact

on the Company’s financial statements and operations and, therefore, have not been disclosed in these

financial statements.

Standards, amendments and interpretations to approved accounting standards 

Standards, amendments and interpretations to the published standards that may be relevant to

the company and adopted in the current period

There were certain amendments to accounting and reporting standards which became effective for the

Company for the current year. However, these are considered not to be relevant or to have any

significant impact on the Company’s financial reporting and, therefore, have not been disclosed in these

financial statements.
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

6.1

Factory building 7,698                 -                 

Plant and machinery 31,209               -                 

Electric cables and fitting 102                    -                 

Furniture and fixture 2,144                 -                 

Motor vehicles 7,512                 -                 

Office equipment 4,177                 -                 

Factory equipment 10,798               -                 

Computers 3,619                 -                 

Camera 494                   -                 

Mobile phone 2,001                 -                 

69,754               -                 

June 30, 2023 2,634,694           29,935             

6.2 Following is the movement in capital work in progress during the period / year.

(Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

Opening balance 903,541             1,949,329        

Additions during the period / year 268,111              1,322,562        

1,171,652           3,271,891        

Transferred to operating fixed assets -                    (2,368,350)       

Closing balance 1,171,652           903,541           

7 LONG-TERM INVESTMENTS

Subsidaries 

JKT General Trading (FZE) 7.1 23,583               23,583             

Matco Marketing (Private) Limited 7.2 7,500                 7,500              

Joint Venture 

Barentz Pakistan (Private) Limited 7.3 24,500               24,500             

Other investments - at fair value through OCI 

Pakistan Aluminium Beverage Cans Limited -                    8,737              

Engro Fertilizers Limited 7.4 -                    990                 

55,583               65,310             

7.1

7.2

On October 8, 2013, the Company incorporated a new wholly owned subsidiary, JKT General Trading FZE in

U.A.E. The principal activities are general trading, export / import and other related activities. The Company has

made an equity investment of USD 255,000 (June 30, 2023: USD 255,000) out of which shares of USD 40,872

(June 30, 2023: USD 40,872) have been issued. Shares for the remaining amount would be issued after completion

of necessary regulatory formalities.

On November 13, 2017, the Company has subscribed 749,996 shares (June 30, 2023: 749,996 shares) out of

750,000 shares (June 30, 2023: 750,000 shares)of Matco Marketing (Private) Limited. However, Matco Marketing

(Private) Limited has not commenced its operations since incorporation.

--------Rupees in '000--------

December 31, 2023

Details of additions and disposals to fixed operating assets during the three months ended December 31, 2023 are

as follows:

Disposals at 

net book value

--------Rupees in '000--------

Additions at 

cost
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

7.3

7.4

(Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

8 STOCK IN TRADE - net

Raw materials 6,930,321           6,001,844        

Packing materials 413,142              465,737           

Finished goods 3,845,418           3,127,804        

                   Quarterly Report11,188,881          9,595,385        

Provision for slow moving / obsolete items (20,954)             (20,954)           

11,167,927         9,574,431        

9 TRADE DEBTS - net

Considered good 

 - Export - secured  2,675,839          1,744,841        

 - Local - unsecured 699,986             449,343           

3,375,825          2,194,184        

10 CASH AND BANK BALANCES

Cash in hand 8,066                 3,922              

Cash at bank 870,518             355,074           

878,584             358,996           

11 ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

(Un-audited) (Audited) (Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

December 31, 

2023

June 30,

 2023

Ordinary shares of Rs. 10 each: 

      50,340,213 50,340,213                              - fully paid in cash               503,402            503,402 

 - issued for consideration other 

6,002,950       6,002,950                               than cash 60,030                            60,030 

 - issued as fully paid bonus 

66,057,535     66,057,535                             shares 660,575                        660,575 

122,400,698   122,400,698                           1,224,007           1,224,007        

12 DEFERRED LIABILITIES

Staff gratuity scheme - unfunded 268,791             69,449            

Deferred tax liability 61,341               239,315          

330,132             308,764          

On June 28, 2019, the company has been incorporated in Paksitan as per agreement between Matco Foods Limited

and Barentz International B.V. Matco Foods Limited has subscribed 49% of total shahreholding of Rs. 50 million

(June 30, 2023: Rs. 50 million), thereby, constituting a joint venture.

 (Number of shares) 

This represents the fair value of 193,201 shares (June 30, 2023: 193,201 shares) of Pakistan Beverages Aluminum

Can's acquired by the Company through initial public offering at the rate of Rs. 49 per share and the fair value of

12,000 shares (June 30, 2023: 12,000 shares) of Engro Fertilizers acquired by the company during the year ended

June 30, 2022 at the rate of Rs. 89.90 per share. These shares have been disposed of during the period.

--------Rupees in '000--------

--------Rupees in '000--------
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

(Un-Audited) (Audited)

13 LONG TERM FINANCES - SECURED

From banking companies and financial institution:

LTFF/ILTFF 533,224             587,907           

TERF/ITERF 964,404             1,002,551        

FFSAP/IFFASP 209,426             230,374           

Demand Finance 244,973             259,035           

1,952,027           2,079,867        

Current portion of long term finances (343,363)            (323,293)          

1,608,664           1,756,574        

13.1

(Un-Audited) (Audited)

14 SHORT-TERM BORROWINGS SECURED

Export re-finance 6,140,059           5,401,101        

Own resource 5,067,863          3,015,581        

11,207,922         8,416,682        

14.1

15 UNPAID DIVIDEND

16 CONTINGENCIES AND COMMITMENTS

16.1 Contingencies

(Un-Audited) (Audited)

 December 31, 

2023 

 June 30,

 2023 

16.2 Commitments

Letter of credit 84,150               78,649             

Letter of gurantee 46,521               38,397             

Capital expenditure 40,000               85,000             

Cheques issued in favor of Nazir of high court in relation

   to SSGC case 7,732                 7,732              

--------Rupees in '000--------

The Company has obtained long term finance facility from various banks for plant & machinery expansion. The

facilities available from different banks are secured by way of 1st pari passu hypothecation charge of present and

future fixed assets (excluding land and building) of the Company. The mark up charged on these finances are same

as disclosed in unconsolidated annual financial statements as at June 30, 2023.

The facilities available from various banks amount to Rs. 12,411 million (2023: Rs. 9,050 million). These facilities

are secured by way of hypothecation charge of all present and future cash collateral/TDR, receivable, stocks &

current assets. These facilities are registered by mortgage charge of land, building, plant and machinery and all

present & future fixed assets. The mark up charged on these finances are same as disclosed in unconsolidated

annual financial statements as at June 30, 2023.

December 31, 

2023

June 30,

 2023

--------Rupees in '000--------

The current status of the contingencies is same as disclosed in the annual audited financial statements of the

Company for the year ended June 30, 2023.

This represents part of interim dividend for the period ended December 31, 2017, September 30, 2022 and March

31, 2023 and final dividend for the year ended June 30, 2018, June 30, 2019, June 30, 2020 and June 30, 2023

,which remained unpaid to the shareholders who have not provided their valid Central Depositary System (CDS)

Account no, and International Bank Account Number (IBAN). The company has already sent letters to those

shareholders for the purpose of above stated information.

December 31, 

2023

June 30,

 2023

--------Rupees in '000--------
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

17 SEGMENT INFORMATION

- Rice and Allied Products

- Corn Starch Products

Segment revenues, segment results, costs, assets and liabilities for the period are as follows:

Sales

Export 4,581,151        2,220,167        69,840            27,316             4,650,991        2,247,484        8,721,406        4,437,705        134,334          37,831             8,855,740       4,475,536        
Local 375,640          995,337           1,280,032        455,986           1,655,672        1,451,323        1,468,022        1,787,618        2,613,960        508,645           4,081,982        2,296,263        
By-Product 1,172,743        806,426           1,793              -                  1,174,536        806,426           1,770,527        1,033,313        2,130              -                  1,772,657        1,033,313        

6,129,534        4,021,930        1,351,664        483,302           7,481,199        4,505,233        11,959,955      7,258,636        2,750,424       546,476           14,710,379      7,805,112        
Less:

Sales returns and discount (26,758)           (39,198)            (6,357)            -                  (33,115)           (39,198)            (47,454)           (65,804)            (31,629)           -                  (79,083)           (65,804)            
Sales tax (36,405)           (23,186)            (187,438)         (65,287)            (223,843)         (88,473)            (66,925)           (36,334)            (387,608)         (73,906)            (454,533)         (110,240)          
Freight (103,434)         (132,820)          (1,921)             (324)                (105,355)         (133,144)          (191,966)         (356,103)          (3,300)            (384)                (195,266)         (356,487)          
Clearing & Forwarding 93                   13,301             (4,135)             -                  (4,042)            13,301             (24,158)           (34,043)            (4,513)             -                  (28,671)           (34,043)            

(166,504)         (181,903)          (199,851)         (65,611)            (366,355)         (247,514)          (330,503)         (492,284)          (427,050)         (74,290)            (757,553)         (566,574)          
Net Sales 5,963,030       3,840,027        1,151,813         417,691           7,114,844        4,257,719        11,629,452      6,766,352        2,323,374       472,186           13,952,826      7,238,538        

Cost of Sales (5,338,696)      (2,925,006)       (880,332)         (771,694)          (6,219,028)      (3,696,700)       (10,202,742)    (5,351,046)       (2,046,310)      (830,161)          (12,249,052)    (6,181,207)       
Selling and Distirbution (124,693)         (92,953)            (8,721)             (2,596)             (133,414)         (95,549)            (233,387)         (142,373)          (17,995)           (5,638)             (251,382)         (148,011)          
Administrative expenses (149,787)         (168,755)          (27,957)           (25,115)            (177,744)         (193,870)          (264,814)         (264,046)          (58,358)           (29,559)            (323,172)         (293,605)          

(5,613,176)       (3,186,714)       (917,010)         (799,405)          (6,530,186)      (3,986,119)       (10,700,943)    (5,757,465)       (2,122,663)      (865,358)          (12,823,606)    (6,622,823)       
Segment result 349,854          653,313           234,803          (381,714)          584,658          271,599           928,509          1,008,887        200,711           (393,172)          1,129,220        615,715           

Unallocation income and expenses
Finance cost (1,039,796)      (470,217)          
Exchange gain/(loss) 32,852            150,283           
Other operating income 24,428            24,841             

Profit before taxation 146,704          320,622           
Income tax expense (62,320)           (64,492)            
Profit after taxation 84,384            256,130           

Un-Audited Audited Un-Audited Audited Un-Audited Un-Audited

17.1 Segment assets 18,688,431      15,958,386      3,891,899        3,657,375        22,580,330     19,615,761      
17.2 Unallocated assets -                 -                  -                 -                  2,007,859       1,431,146        

18,688,431      15,958,386      3,891,899        3,657,375        24,588,189      21,046,907      

17.3 Segment liabilities 12,468,607      9,462,722        3,359,521        2,837,198        15,828,128      12,299,919      
17.4 Unallocated liabilities -                 -                  -                 -                  1,251,912        1,262,842        

12,468,607      9,462,722        3,359,521        2,837,198        17,080,040      13,562,761      

17.5 There were no inter segment transaction of the Company during the period. (December 31, 2022: Nil)

June 30, 2023

December 31, 

2022

December 31, 

2023

-----------------------------------------Rupees in '000-----------------------------------------

--------------------------------------------Rupees in '000--------------------------------------------

Rice and Allied Products Corn Starch Products Total
December 31, 

2023
June 30, 2023

December 31, 

2023
June 30, 2023

December 31, 

2023

December 31, 

2023

December 31, 

2022

December 31, 

2023
Disaggregation of revenue

December 31, 

2022

December 31, 

2023

December 31, 

2022

December 31, 

2023

December 31, 

2022

December 31, 

2023

December 31, 

2022

Rice and Allied Products Corn Starch Products Total Rice and Allied Products Corn Starch Products Total

A segment is a distinguishable component of the Company that is engaged in business activities from which the Company earn revenues and incur expenses and its results are regularly reviewed by the Company's chief operating

decision maker to make decision about resources to be allocated to the segment and assess its performance. Further, discrete financial information is available for each segment.

Based on internal management reporting structure and products produced and sold, the Company is organized into the following two operating segments:

(Un-Audited)

Three-months Period Ended Six-months Period Ended
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FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

(Un-Audited) (Un-Audited)

17.6 RECONCILIATION OF REPORTABLE SEGMENT

ASSETS AND LIABILITIES

Assets

Total assets for reportable segments 22,580,330       19,615,761        

Administrative capital assets 222,088            243,533            

Investments 56,783              69,532              

Loans and advances 587,008            514,851            

Cash and bank balances 878,584            358,996            

Others 263,396            244,234            

Total assets 24,588,189        21,046,907        

Liabilities

Total liabilities for reportable segments 15,828,128        12,299,919        

Deferred tax liabilities 330,132            308,764            

Lease liabilities 199,683            216,928            

Trade and other payables - Others 686,750            711,055            

Due to related parties 6,808               6,808                

Unpaid dividend 28,539              19,287              

Total liabilities 17,080,040        13,562,761        

(Un-Audited) (Un-Audited)

18 EARNINGS PER SHARE - BASIC & DILUTED

Basic earnings per share

Profit for the period 84,384              256,130            

Number of ordinary shares 122,400,698      122,400,698      

Earning per share 0.69                 2.09                  

18.1 Diluted earning per share

December 31, 

2023

December 31, 

2022

December 31, 

2023

June 30,

 2023

--------Rupees in '000--------

--------Rupees in '000--------

There is no dilutive effect on earnings per share as the Company does not have any convertible instruments.
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(Un-Audited) (Un-Audited)

19

Note

Profit before taxation 146,704            320,622            

Adjustments for non-cash charges and other items:

Depreciation 236,178            215,308            

Exchange gain - net (32,852)            (150,283)           

Gain on sale of shares (6,115)               -                   

Unrealized gain on long term investment -                   

Finance cost 1,039,796         470,217            

Gain on disposal of property, plant and equipment -                   (7,119)               

Provision for staff gratuity 39,591              31,084              

-                   272                   

Working capital changes 19.1 (2,166,377)        (1,372,322)         

Cash used in from operations (743,075)          (492,221)           

19.1 Working capital changes

(Increase)/ decrease in current assets

Stores, spares and loose tools (66,300)            (56,660)             

Stock-in-trade (1,593,496)        (1,856,903)         

Trade debts - considered good (1,148,789)        439,714            

Loans and advances (72,157)             (288,077)           

Trade deposits and prepayments (15,419)             3,935                

Sales tax refunable 64,936              (17,249)             

Other receivables 32,129              (18,164)             

(2,799,096)        (1,793,404)         

Increase/(decrease) in current liabilities

Trade and other payables 567,881            233,388            

Deferred grant -                   (1,561)               

Due to related parties -                   (3,748)               

Advance from customers - secured 64,838              193,003            

Net increase in working capital (2,166,377)        (1,372,322)         

December 31, 

2023

December 31, 

2022

Unrealized gain on short term investment

Rupees

CASH GENERATED FROM OPERATIONS AFTER 

WORKING CAPITAL CHANGES
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20 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

20.1 Fair value of financial assets and liabilities 

20.2

a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

21 TRANSACTIONS WITH RELATED PARTIES

21.1

The Company's activities expose it to a variety of financial risks: market risk (including currency risk and interest rate

risk), credit risk and liquidity risk.

Fair value hierachy

There have been no changes in the risk management policies during the period, consequently these unconsolidated

condensed interim financial statements does not include all the financial risk management information and

disclosures required in the audited annual financial statements.

The carrying value of all financial assets and liabilities reflected in these condensed interim unconsolidated financial

statements approximate their fair values.

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing

par ties in an arm's length transaction. Consequently, differences may arise between the carrying values and the fair

value estimates.

The Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the

inputs used in making the measurements. The fair value hierarchy has the:

b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly

(that is, as prices) or indirectly (that is, derived from prices) (level 2).

c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

There were no transfers between level 1, 2 or 3 of the fair value hierarchy during the year.

Transactions with related parties, other than those which have been disclosed elsewhere in these unconsolidated

condensed interim financial statements, are as follows:

(Un-Audited) (Un-Audited)

Directors Godown rent paid to director 20,932            11,421            

Subsidiary

JKT General Trading FZE 100% Sales 32,907            72,602            

Payment received on account of sales 27,642            106,863           

Matco Marketing (Private) Limited 99.99% Paid expenses on behalf -                 -                 

Joint Venture

49% Paid expenses on behalf 79,045            121,824           

Payment received on account of expenses 106,091          106,980           

Interest income 6,555              4,545              

Interest received 10,340            -                 

Rental and service income 371                 -                 

Rental and service income received 371                 -                 

Commission paid 1,297              60                   

--------Rupees in '000--------

Barentz Pakistan (Private) Limited

December 31, 

2023

December 31, 

2022

Nature of relationship
Percentage 

of Holding
Transactions

(Un-Audited) (Un-Audited)

Associates based on common directorship

Faiyaz Center Owner Association Paid expenses on behalf 207                -                 

Payment received on account of expenses 207                -                 

0% Paid expenses on behalf 6,902              -                 

Payment received on account of expenses 6,902              -                 

Trust operated by the Company

Ghori Trust 0% Paid expenses on behalf 11,453            12,189            

Payment received on account of expenses 3,339              63                   

Donations paid 8,114              3,837              

(Un-Audited) (Audited)

Subsidiary

JKT General Trading FZE 100% Trade receivable outstanding -                 -                 

Advance outstanding against sales 2,580              5,266              

Payable against expenses 14,865            15,388            

Matco Marketing (Private) Limited 99.99% Advance outstanding 6,808              6,808              

Joint Venture

49% Receivable against expenses 43,864            72,207            

Interest receivable 2,580              6,365              

Receivable against rent and services 3,249              3,249              

Barentz Pakistan (Private) Limited

Nature of relationship
Percentage 

of Holding
Balances December 31, 

2023

June 30, 2023

Matco Engineering Co (Private) 

Limited

December 31, 

2023

December 31, 

2022
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MATCO FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

22 DATE OF AUTHORIZATION FOR ISSUE

23 GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

These unconsolidated condensed interim financial statements were authorized for issue on

_______________________, by the board of directors of the Company.

Director Chief Executive Officer  Chief Financial Officer 

(Un-Audited) (Un-Audited)

Associates based on common directorship

Faiyaz Center Owner Association Paid expenses on behalf 207                -                 

Payment received on account of expenses 207                -                 

0% Paid expenses on behalf 6,902              -                 

Payment received on account of expenses 6,902              -                 

Trust operated by the Company

Ghori Trust 0% Paid expenses on behalf 11,453            12,189            

Payment received on account of expenses 3,339              63                   

Donations paid 8,114              3,837              

(Un-Audited) (Audited)

Subsidiary

JKT General Trading FZE 100% Trade receivable outstanding -                 -                 

Advance outstanding against sales 2,580              5,266              

Payable against expenses 14,865            15,388            

Matco Marketing (Private) Limited 99.99% Advance outstanding 6,808              6,808              

Joint Venture

49% Receivable against expenses 43,864            72,207            

Interest receivable 2,580              6,365              

Receivable against rent and services 3,249              3,249              

Barentz Pakistan (Private) Limited

Nature of relationship
Percentage 

of Holding
Balances December 31, 

2023

June 30, 2023

Matco Engineering Co (Private) 

Limited

December 31, 

2023

December 31, 

2022

--------Rupees in '000--------
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MATCO FOODS LIMITED

AS AT DECEMBER 31, 2023

 Un-Audited Audited

Note

ASSETS

Non-current assets 

Property, plant and equipment 6 7,865,118         7,741,823         

Right-of-use assets 222,088           243,533            

Long term deposits 17,577             17,477              

Long term investments 7 12,748             16,733              

Total non-current assets 8,117,531         8,019,566         

Current assets

Stores, spares and loose tools 171,623            105,323            

Stock in trade 8 11,167,927       9,574,431         

Trade debts 9 3,501,302         2,315,844         

Loans and advances 587,008           514,851            

Trade deposits and short term prepayments 33,225             16,456              

Short-term investment 1,200               4,222                

Sales rax refundable -                  64,936              

Due from related parties 49,692             81,821              

Taxation - net 165,663            64,957              

Cash and bank balances 10 880,267           375,642            

Total current assets 16,557,907       13,118,483       

Total assets 24,675,438       21,138,049       

 

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial

statements.

-------Rupees in '000'-------

 December 31, 

2023 

 June 30,

 2023 

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

AS AT DECEMBER 31, 2023

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

Un-Audited Audited

Note

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

200,000,000 (June 30, 2023: 200,000,000) shares of Rs. 10 each 2,000,000        2,000,000         

Issued, subscribed and paid up share capital 11 1,224,007         1,224,007         

Capital reserve 680,467           680,467            

Exchange revaluation reserve 75,269             77,321              

Unappropriated profit 3,243,328        3,207,759         

2,389,905        2,408,824         

-                  (819)                 

Total shareholders' equity 7,612,976         7,597,559         

Non-current liabilities

Long-term finances-secured 12 1,608,664         1,756,572         

Lease liabilities 164,704            180,641            

Deferred liabilities 13 330,584           309,223            

Total non-current liabilities 2,103,952         2,246,436         

Current liabilities 

Trade and other payables 2,401,112         1,835,985         

Advance from customers - secured 366,449           294,156            

Accrued mark-up 576,148            368,364            

Due to related parties -                  -                   

Short-term borrowings-secured 14 11,207,922       8,416,682         

Current portion of long term finances-secured 12 343,363           323,293            

Current portion of lease liabilities 34,978             36,287              

Unpaid dividend 15 28,538             19,286              

Total current liabilities 14,958,510       11,294,054       

Total liabilities 17,062,462       13,540,490       

Contingencies and commitments 16

Total equity and liabilities 24,675,438       21,138,049       

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial

statements.

Surplus on revaluation of property, plant   

and equipment - net of tax

-------Rupees in '000'-------

    at fair value through OCI

Unrealized (loss) revaluation on investment

 December 31, 

2023 

 June 30,

 2023 

Director Chief Executive Officer  Chief Financial Officer 

Director Chief Executive Officer  Chief Financial Officer 

Matco Foods Limited 36



MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 

31, 2023

December 31, 

2022

December 

31, 2023

December 31, 

2022

Un-Audited Un-Audited Un-Audited Un-Audited

Note

Sales - net 17 13,955,436    7,259,332      7,116,613      4,263,288      

Cost of sales 17 (12,249,052)  (6,181,207)     (6,219,028)    (3,696,611)     

Gross profit 1,706,384      1,078,125      897,585        566,677         

Operating expenses

Selling and distribution (263,315)       (148,011)        (140,282)       (94,800)         

Administrative (325,977)       (294,198)        (178,944)       (194,463)        

(589,292)       (442,209)        (319,226)       (289,263)        

Operating profit 1,117,092      635,916         578,359        277,414         

Financial charges (1,039,944)    (470,463)        (574,822)       (271,572)        

Share of gain/(loss) from associated company 5,739            (1,506)           1,335            (4,903)           

Exchange gain / (loss) 32,852          150,283         (20,427)         62,161           

115,739         314,230         (15,556)         63,100           

Other operating income 24,431          24,847           12,628          14,862           

140,170         339,077         (2,928)          77,962           

Taxation (62,320)         (64,492)         4,969            (41,952)         

Profit for the period 77,850          274,585         2,041            36,010           

Earnings per share - 

18 0.64              2.24              0.02              0.29              

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial statements.

 Basic and Diluted

-------Rupees in '000'-------

----------Rupees----------

Profit before taxation

Six-months ended Three-months ended

-------Rupees in '000'-------

----------Rupees----------

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 

31, 2023

December 31, 

2022

December 

31, 2023

December 31, 

2022

Un-Audited Un-Audited Un-Audited Un-Audited

PROFIT FOR THE PERIOD 77,850         274,585        2,041           36,010          

Other comprehensive income

Items that may be reclassified to statement

 of profit or loss subsequently

    - Exchange difference on translation (2,052)          10,295          (2,958)          (943)             

       of foreign currency

Items that will not be reclassified 

to statement of profit or loss subsequently

    - Unrealized gain/(loss) on revaluation of investment

       at fair value through OCI during the year 819              1,269            71                (1,043)          

Other comprehensive income / (loss) (1,233)          11,564          (2,887)          (1,986)          

TOTAL COMPREHENSIVE PROFIT/(LOSS)

FOR THE PERIOD 76,617         286,149        (846)            34,024          

CONSOLIDATED CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UNAUDITED)

Six-months ended

-----Rupees in '000'-----

Three-months ended

-----Rupees in '000'-----

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial statements.

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Balance as at July 01, 2022 1,224,007      680,467        35,814          2,755,161            2,433,901           (3,390)            7,125,960      7,125,960      

Total comprehensive income for the period

Profit for the period -               -               -               274,585               -                     -                274,585        274,585        

Other comprehensive income -               -               10,295          -                      -                     1,269             11,564          11,564          

Total comprehensive income -               -               10,295          274,585               -                     1,269             286,149        286,149        

-               -               -               10,727                 (10,727)               -                -               -               

Dividend paid @ Rs. 0.5 per share -               -               (61,200)               -                     -                (61,200)         (61,200)         

Balance as at December 31, 2022 1,224,007      680,467        46,109          2,979,273            2,423,174           (2,121)            7,350,909      7,350,909      

Unappropriated 

profit

Surplus on 

revaluation of 

property, plant 

and equipment - 

net of tax

Total

Unrealized 

Profit/(loss) 

revaluation of 

investment at 

fair value 

through OCI

Equity 

attributable to 

the Holding 

Company 's 

shareholders

Exchange 

revaluation 

reserve

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

--------------------------------- Rupees in '000' ---------------------------------

Transferred from surplus on revaluation 

ofproperty, plant and equipment on

account of incremental depreciation - net

of tax 

Transactions with owners

Issued, 

subscribed 

and paid up 

share capital

Capital 

reserve
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MATCO FOODS LIMITED

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

Unappropriated 

profit

Surplus on 

revaluation of 

property, plant 

and equipment - 

net of tax

Total

Unrealized 

Profit/(loss) 

revaluation of 

investment at 

fair value 

through OCI

Equity 

attributable to 

the Holding 

Company 's 

shareholders

Exchange 

revaluation 

reserve

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

--------------------------------- Rupees in '000' ---------------------------------

Issued, 

subscribed 

and paid up 

share capital

Capital 

reserve

Balance as at July 01, 2023 1,224,007     680,467        77,321          3,207,759           2,408,824          (819)              7,597,560     7,597,560     

Total comprehensive income for the period

Profit for the period -               -               -               77,850                -                    -                77,850          77,850          

Other comprehensive (loss)/gain -               -               (2,052)          -                     -                    819               (1,233)          (1,233)          

Total comprehensive income -               -               (2,052)          77,850                -                    819               76,617          76,617          

-               -               -               18,919                (18,919)              -                -               -               

Transactions with owners

Dividend paid during the year -               -               -               (61,200)               -                    -                (61,200)        (61,200)        

Balance as at December 31, 2023 1,224,007     680,467        75,269          3,243,328           2,389,905          -                7,612,976     7,612,976     

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial statements.

Transferred from surplus on revaluation 

of property, plant and equipment on

account of incremental depreciation - net

of tax 

Director Chief Executive Officer  Chief Financial Officer 

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

December 31, 

2023

December 31, 

2022

(Un-Audited) (Un-Audited)

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operating activities 19 (749,926)        (515,107)        

Gratuity paid (10,115)           (15,214)          

Long term deposit paid (100)               -                

Taxes paid (171,134)         (84,714)          

Finance cost paid (822,004)        (333,394)        

Exchange revaluation reserve (2,052)            10,329           

Net cash used in operating activities (1,755,331)      (938,099)        

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (338,026)        (505,471)        

Proceeds from disposal of property, plant and equipment -                 9,511             

Proceeds from disposal of investments 3,022             -                

Right-of-use assets -                 (39,878)          

Long term investment 10,919            1,269             

Net cash used in investing activities (324,085)        (534,569)        

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances - net of repayment (127,838)        (1,414)            

Finance lease obligation - net of repayment (27,412)          12,792           

Dividend paid (51,948)          (51,970)          

Short term finances - net of repayment 2,791,240       1,402,471      

Net cash generated from financing activities 2,584,042       1,361,879      

Net increase/(decrease) in cash and cash equivalents 504,626         (110,789)        

Cash and cash equivalents at the beginning of the period 375,642         322,021         

Cash and cash equivalents at the end of the period 880,267         211,232         

Six-months ended

-------Rupees in '000-------

The annexed notes from 1 to 23 form an integral part of these consolidated condensed interim financial

statements.

Director Chief Executive Officer  Chief Financial Officer 
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

1 STATUS  AND NATURE OF BUSINESS

The 'Group' consists of:

Holding Group

- Matco Foods Limited (the Holding Group)

Subsidiary Companies

- JKT General Trading FZE

- Matco Marketing (Private) Limited

Associated Group

 - Barentz Pakistan (Private) Limited

a) Matco Foods Limited

b) JKT General Trading FZE

c) Matco Marketing (Private) Limited

The subsidiary has been established on October 8, 2013.

The Group has incorporated another subsidiary Matco Marketing (Private) Limited through 100%

ownership. The subsidiary is situated at B-01/A, S.I.T.E, Phase 1, Super Highway Industrial Area,

Karachi. Matco Marketing (Private) Limited was incorporated on June 16, 2016 with authorized and

paid-up share capital of PKR 10 million and PKR 7.5 million respectively. However, no business

carried out by the subsidiary Group since its incorporation.

The registered office of the establishment is at PO Box 123347, Sharjah, UAE.

The Group is engaged in the business of processing and export of rice, glucose, protein, corn starch

and flour, manufacturing, general trading, exports/imports and other related activities. Brief profile of

the Holding Group and its subsidiaries is as under:

Matco Foods Limited, ('the Holding Company') was incorporated on April 14, 1990 in Karachi as a

private limited Group under the repealed Companies Ordinance, 1984 (Now: Companies Act, 2017).

The Holding Company was listed on Pakistan Stock Exchange Limited on February 13, 2018. The

principal activity of the Holding Company is to carry out the business of processing and export of

rice, rice glucose, rice protein and pink salt, masala and kheer. The registered office of the Holding

Company is situated at B-1/A, S.I.T.E.-II Phase 1, Super Highway Industrial Area, Karachi; whereas

the factories of the Holding Group are situated at (i) Plot A-15 & 16, SITE-II, Super highway

Karachi; (ii) A-21, SITE-II, Super highway Karachi; (iii) G-205, SITE-II, Super highway Karachi; (iv)

50 KM G.T Road, Sadhoke, Tehsil Kamonki, District Gujranwala and v) Plot # 53, S.E.Z, Allama

Iqbal Industrial City, Faisalabad.

The Group has 100% ownership in JKT General Trading FZE (subsidiary) a UAE based Group and

99.9% in Matco Marketing (Private) Limited based in Pakistan.

JKT General Trading FZE, ('the establishment') is a free zone establishment with limited liability

registered in Saif-Zone, Sharjah, United Arab Emirates (UAE) under general trading license no.

12689. The principal activity of the establishment is purchasing and selling of processed rice.
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

d) Barentz Pakistan (Private) Limited

2 SIGNIFICANT EVENTS AND TRANSACTIONS

3 BASIS OF PREPARATION

3.1

- 

- Provisions of and directives issued under the Companies Act, 2017.

3.2

3.3

3.3.1

3.3.2

4 SIGNIFICANT ACCOUNTING INFORMATION AND POLICIES

There are new standards and certain amendments to approved accounting standards that will be

mandatory for accounting periods beginning on or after July 1, 2024 but are considered not to be

relevant or expected to have any significant effect on the Group’s financial reporting.

The accounting policies and methods of computation adopted for the preparation of these

condensed interim consolidated financial statements are the same as those applied in the preparation

of the consolidated financial statements for the year ended June 30, 2023 unless otherwise specified.

New standards and amendments to approved accounting standards that are effective for the

Group's accounting periods beginning on or after July 1, 2024

The Barentz Pakistan (Private) Limited (a joint venture between Barentz International B.V and Matco

Foods Limited with holding of 51% and 49% respectively) has been incorporated in Pakistan on June

28, 2019 with the approval of Securities & Exchange Commission of Pakistan and Competition

Commission of Pakistan.

There are no significant events and transactions occurred during the period.

These consolidated condensed interim financial statements have been prepared in accordance with

the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise

of:

International Accounting Standard (lAS) 34, Interim Financial Reporting, issued by the

International Accounting Standards Board (IASB) as notified under the Companies Act,

2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of lAS 34, the provisions of and directives issued under the Companies Act, 2017 have

been followed.

These consolidated condensed interim financial statements do not include all the information and

disclosures required in the consolidated annual audited financial statements, and should be read in

conjunction with Group's consolidated annual audited financial statements for the year ended June

30, 2023.

New standards, amendments to approved accounting standards and new interpretations

Amendments to approved accounting standards which are effective during the year ending

June 30, 2024

There are certain amendments to approved accounting standards which are mandatory for accounting

periods beginning on or after July 1, 2023 but are considered not to be relevant or have any

significant effect on the Group's financial reporting.
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

5 ACCOUNTING ESTIMATES AND JUDGEMENTS

(Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

6 PROPERTY, PLANT AND EQUIPMENT Note

Operating fixed assets 6.1 6,693,466        6,838,282       

Capital work in progress 6.2 1,171,652         903,541         

7,865,118         7,741,823       

The preparation of these consolidated condensed interim financial statements in conformity with the

approved accounting standards requires the use of certain critical accounting estimates. It also

requires management to exercise its judgement in the process of the applying the Group’s accounting

policies. Estimates and judgement are continually evaluated and are based on historical experience

and other factors, including the expectation of future events that are believed to be reasonable under

the circumstances. Actual results may differ from these estimates.

During the preparations of this consolidated condensed interim financial statements, the significant

judgement made by management in applying the Group’s accounting policies and the key sources of

estimations and uncertainly were the same as those that applied to the audited annual financial

statements of the Group for the year ended June 30, 2023.

--------Rupees in '000--------
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

6.1

Factory building 7,698                 -                 

Plant and machinery 31,209               -                 

Electric cables and fitting 102                    -                 

Furniture and fixture 2,144                 -                 

Motor vehicles 7,512                 -                 

Office equipment 4,177                 -                 

Factory equipment 10,798               -                 

Computers 3,780                 -                 

Camera 494                   -                 

Mobile phone 2,001                 -                 

69,915               -                 

June 30, 2023 2,634,694           29,935             

6.2 Following is the movement in capital work in progress during the period / year.

(Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

Opening balance 903,541             1,949,329        

Additions during the period / year 268,111              1,322,562        

1,171,652           3,271,891        

Transferred to operating fixed assets -                    (2,368,350)       

Closing balance 1,171,652           903,541           

7 LONG-TERM INVESTMENTS

Barentz Pakistan (Private) Limited 7.1 12,748               7,006              

Other investments - at fair value through OCI 

Pakistan Aluminium Beverage Cans Limited -                    8,737              

Engro Fertilizers Limited 7.2 -                    990                 

12,748               16,733             

7.1

7.2 This represents the fair value of 193,201 shares (June 30, 2023: 193,201 shares) of Pakistan Beverages Aluminum

Can's acquired by the Group through initial public offering at the rate of Rs. 49 per share and the fair value of

12,000 shares (June 30, 2023: 12,000 shares) of Engro Fertilizers acquired by the Group during the year ended June

30, 2022 at the rate of Rs. 89.90 per share. These shares have been disposed of during the period.

Associate - Equity Accounting

On June 28, 2019, the Company has been incorporated in Pakistan as per agreement between Matco Foods

Limited and Barentz International B.V. Matco Foods Limited has subscribed 49% of total shareholding of Rs. 50

million, thereby, constituting a joint venture.

--------Rupees in '000--------

December 31, 2023

Details of additions and disposals to fixed operating assets during the three months ended December 31, 2023 are

as follows:

Disposals at 

net book value

--------Rupees in '000--------

Additions at 

cost
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

(Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

8 STOCK IN TRADE - net

Raw materials 6,930,321           6,001,844        

Packing materials 413,142              465,738           

Finished goods 3,845,418           3,127,804        

                   Quarterly Report11,188,881          9,595,386        

Provision for slow moving / obsolete items (20,954)             (20,954)           

11,167,927         9,574,431        

9 TRADE DEBTS - net

Considered good 

 - Export - secured  2,801,316           1,866,501        

 - Local - unsecured 699,986             449,343           

3,501,302           2,315,844        

10 CASH AND BANK BALANCES

Cash in hand 8,066                 3,923              

Cash at bank 872,201             371,719           

880,267             375,642           

11 ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

(Un-audited) (Audited) (Un-Audited) (Audited)

December 31, 

2023

June 30,

 2023

December 31, 

2023

June 30,

 2023

Ordinary shares of Rs. 10 each: 

      50,340,213 50,340,213                              - fully paid in cash               503,402            503,402 

 - issued for consideration other 

6,002,950       6,002,950                               than cash 60,030                            60,030 

 - issued as fully paid bonus 

66,057,535     66,057,535                             shares 660,575                        660,575 

122,400,698   122,400,698                           1,224,007           1,224,007        

12 LONG TERM FINANCES - SECURED

From banking companies and financial institution:

LTFF/ILTFF 533,224             587,907           

TERF/ITERF 964,404             1,002,551        

FFSAP/IFFASP 209,426             230,374           

Demand Finance 244,973             259,035           

1,952,027           2,079,865        

Current portion of long term finances (343,363)            (323,293)          

1,608,664           1,756,572        

12.1

 (Number of shares) 

--------Rupees in '000--------

--------Rupees in '000--------

The Holding Company has obtained long term finance facility from various banks for plant & machinery

expansion. The facilities available from different banks are secured by way of 1st pari passu hypothecation charge

of present and future fixed assets (excluding land and building) of the Group. The mark up charged on these

finances are same as disclosed in consolidated annual financial statements as at June 30, 2023.
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MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

(Un-Audited) (Audited)

13 DEFERRED LIABILITIES

Staff gratuity scheme - unfunded 268,791             239,315           

Deferred tax liability 61,341               69,449             

Employees' end of services benefit 452                   459                 

330,584             309,223           

14 SHORT-TERM BORROWINGS SECURED

Export re-finance 6,140,059           5,401,100        

Own resource 5,067,863          3,015,581        

11,207,922         8,416,682        

14.1

15 UNPAID DIVIDEND

16 CONTINGENCIES AND COMMITMENTS

16.1 Contingencies

(Un-Audited) (Audited)

 December 31, 

2023 

 June 30,

 2023 

16.2 Commitments

Letter of credit 84,150               78,649             

Letter of gurantee 46,521               38,397             

Capital expenditure 40,000               85,000             

Cheques issued in favor of Nazir of high court in relation

   to SSGC case 7,732                 7,732              

--------Rupees in '000--------

The facilities available from various banks amount to Rs. 12,411 million (2023: Rs. 9,050 million). These facilities

are secured by way of hypothecation charge of all present and future cash collateral/TDR, receivable, stocks &

current assets. These facilities are registered by mortgage charge of land, building, plant and machinery and all

present & future fixed assets. The mark up charged on these finances are same as disclosed in consolidated annual

financial statements as at June 30, 2023.

December 31, 

2023

June 30,

 2023

--------Rupees in '000--------

The current status of the contingencies is same as disclosed in the annual audited financial statements of the Group

for the year ended June 30, 2023.

This represents part of interim dividend for the period ended December 31, 2017, September 30, 2022 and March

31, 2023 and final dividend for the year ended June 30, 2018, June 30, 2019, June 30, 2020 and June 30, 2023

,which remained unpaid to the shareholders who have not provided their valid Central Depositary System (CDS)

Account no, and International Bank Account Number (IBAN). The Group has already sent letters to those

shareholders for the purpose of above stated information.
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FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

17 SEGMENT INFORMATION

- Rice and Allied Products

- Corn Starch Products

Segment revenues, segment results, costs, assets and liabilities for the period are as follows:

Sales

Export 4,582,920       2,225,736        69,840            27,316             4,652,760       2,253,053        8,724,016        4,458,499        134,334          37,831             8,858,350       4,496,330        
Local 375,640          995,337           1,280,032        455,986           1,655,672        1,451,323        1,468,022        1,787,618        2,613,960        508,645           4,081,982        2,296,263        
By-Product 1,172,743        806,426           1,793              -                  1,174,536        806,426           1,770,527        1,033,313        2,130              -                  1,772,657        1,033,313        

6,131,303        4,027,499        1,351,664        483,302           7,482,968       4,510,802        11,962,565      7,279,430        2,750,424       546,476           14,712,989      7,825,906        
Less:

Sales returns and discount (26,758)           (39,198)            (6,357)            -                  (33,115)           (39,198)            (47,454)           (65,804)            (31,629)           -                  (79,083)           (65,804)            
Sales tax (36,405)           (23,186)            (187,438)         (65,287)            (223,843)         (88,473)            (66,925)           (36,334)            (387,608)         (73,906)            (454,533)         (110,240)          
Freight (103,434)         (132,820)          (1,921)             (324)                (105,355)         (133,144)          (191,966)         (356,103)          (3,300)            (384)                (195,266)         (356,487)          
Clearing & Forwarding 93                   13,301             (4,135)             -                  (4,042)            13,301             (24,158)           (34,043)            (4,513)             -                  (28,671)           (34,043)            

(166,504)         (181,903)          (199,851)         (65,611)            (366,355)         (247,514)          (330,503)         (492,284)          (427,050)         (74,290)            (757,553)         (566,574)          
Net Sales 5,964,799       3,845,596        1,151,813         417,691           7,116,613        4,263,288        11,632,062      6,787,146        2,323,374       472,186           13,955,436      7,259,332        

Cost of Sales (5,338,696)      (2,924,917)       (880,332)         (771,694)          (6,219,028)      (3,696,611)       (10,202,742)    (5,351,046)       (2,046,310)      (830,161)          (12,249,052)    (6,181,207)       
Selling and Distirbution (131,561)          (92,204)            (8,721)             (2,596)             (140,282)         (94,800)            (245,320)         (142,373)          (17,995)           (5,638)             (263,315)         (148,011)          
Administrative expenses (150,987)         (169,348)          (27,957)           (25,115)            (178,944)         (194,463)          (267,619)         (264,639)          (58,358)           (29,559)            (325,977)         (294,198)          

(5,621,244)      (3,186,469)       (917,010)         (799,405)          (6,538,254)      (3,985,874)       (10,715,681)     (5,758,058)       (2,122,663)      (865,358)          (12,838,344)    (6,623,416)       
Segment result 343,555          659,127           234,803          (381,714)          578,359          277,413           916,381           1,029,088        200,711           (393,172)          1,117,092        635,916           

Unallocation income and expenses
Finance cost (1,039,944)      (470,463)          
Share of loss from associated company 5,739              (1,506)             
Exchange gain/(loss) 32,852            150,283           
Other operating income 24,431            24,847             

Profit before taxation 140,170           339,077           
Income tax expense (62,320)           (64,492)            
Profit after taxation 77,850            274,585           

Un-Audited Audited Un-Audited Audited Un-Audited Un-Audited

17.1 Segment assets 18,814,069      16,080,047      3,891,899        3,657,375        22,705,968     19,737,422      
17.2 Unallocated assets -                 -                  -                 -                  1,969,469        1,400,627        

18,814,069      16,080,047      3,891,899        3,657,375        24,675,438     21,138,049      

17.3 Segment liabilities 12,457,383      9,446,799        3,359,521        2,837,198        15,816,905      12,283,997      
17.4 Unallocated liabilities -                 -                  -                 -                  1,245,557        1,256,493        

12,457,383      9,446,799        3,359,521        2,837,198        17,062,462      13,540,490      

17.5 There were no inter segment transaction of the Group during the period. (December 31, 2022: Nil)

Rice and Allied Products Corn Starch Products Total

A segment is a distinguishable component of the Group that is engaged in business activities from which the Group earn revenues and incur expenses and its results are regularly reviewed by the Group's chief operating decision

maker to make decision about resources to be allocated to the segment and assess its performance. Further, discrete financial information is available for each segment.

Based on internal management reporting structure and products produced and sold, the Group is organized into the following two operating segments:

(Un-Audited)

Three-months Period Ended Six-months Period Ended

December 31, 

2022

December 31, 

2023

December 31, 

2022

Rice and Allied Products Corn Starch Products Total

December 31, 

2023

December 31, 

2022

December 31, 

2023
Disaggregation of revenue

December 31, 

2022

December 31, 

2023

December 31, 

2022

December 31, 

2023

June 30, 2023

December 31, 

2022

December 31, 

2023

-----------------------------------------Rupees in '000-----------------------------------------

--------------------------------------------Rupees in '000--------------------------------------------

Rice and Allied Products Corn Starch Products Total
December 31, 

2023
June 30, 2023

December 31, 

2023
June 30, 2023

December 31, 

2023
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(Un-Audited) (Un-Audited)

17.6 RECONCILIATION OF REPORTABLE SEGMENT

ASSETS AND LIABILITIES

Assets

Total assets for reportable segments 22,705,968       19,737,422        

Administrative capital assets 222,088            243,533             

Investments 13,948              20,955              

Loans and advances 587,008            514,851             

Cash and bank balances 880,267            375,642             

Others 266,158            245,646             

Total assets 24,675,438       21,138,049        

Liabilities

Total liabilities for reportable segments 15,816,905        12,283,997        

Deferred tax liabilities 330,584            309,223             

Lease liabilities 199,683            216,928             

Trade and other payables - Others 686,752            711,055             

Due to related parties -                   -                    

Unpaid dividend 28,539              19,287              

Total liabilities 17,062,462        13,540,490        

(Un-Audited) (Un-Audited)

18 EARNINGS PER SHARE - BASIC & DILUTED

Basic earnings per share

Profit for the period 77,850              274,585             

Number of ordinary shares 122,400,698      122,400,698      

Earning per share 0.64                 2.24                  

18.1 Diluted earning per share

There is no dilutive effect on earnings per share as the Group does not have any convertible instruments.

December 31, 

2023

December 31, 

2022

December 31, 

2023

June 30,

 2023

--------Rupees in '000--------

--------Rupees in '000--------
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(Un-Audited) (Un-Audited)

19

Note

Profit before taxation 140,170             339,077             

Adjustments for non-cash charges and other items:

Depreciation 236,178            215,308             

Exchange gain - net (32,852)            (150,283)            

Gain on sale of shares (6,115)               -                    

Unrealized gain on long term investment -                   236                   

Finance cost 1,039,944          470,463             

Gain on disposal of property, plant and equipment -                   (7,119)               

Provision for staff gratuity 39,591              31,084              

-                   272                   

Working capital changes 19.1 (2,166,842)        (1,414,145)         

Cash used in from operations (749,926)           (515,107)            

19.1 Working capital changes

(Increase)/ decrease in current assets

Stores, spares and loose tools (66,300)            (56,659)             

Stock-in-trade (1,593,496)        (1,856,904)         

Trade debts - considered good (1,152,606)        400,284             

Loans and advances (72,157)             (288,077)            

Trade deposits and prepayments (16,769)             2,092                

Sales tax refunable 64,936              (17,249)             

Due from related parties 32,129              (18,163)             

(2,804,262)        (1,834,676)         

Increase/(decrease) in current liabilities

Trade and other payables 565,127            232,837             

Deferred grant -                   (1,561)               

Due to related parties -                   (3,748)               

Advance from customers - secured 72,293              193,003             

Net increase in working capital (2,166,842)        (1,414,145)         

Unrealized gain on short term investment

--------Rupees in '000--------

CASH GENERATED FROM OPERATIONS AFTER 

WORKING CAPITAL CHANGES

December 31, 

2023

December 31, 

2022
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20 FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

20.1 Fair value of financial assets and liabilities 

20.2

a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

21 TRANSACTIONS WITH RELATED PARTIES

21.1 Transactions with related parties, other than those which have been disclosed elsewhere in these consolidated

condensed interim financial statements, are as follows:

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing

par ties in an arm's length transaction. Consequently, differences may arise between the carrying values and the fair

value estimates.

The Group classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs

used in making the measurements. The fair value hierarchy has the:

b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly

(that is, as prices) or indirectly (that is, derived from prices) (level 2).

c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

There were no transfers between level 1, 2 or 3 of the fair value hierarchy during the year.

The Group's activities expose it to a variety of financial risks: market risk (including currency risk and interest rate

risk), credit risk and liquidity risk.

Fair value hierachy

There have been no changes in the risk management policies during the period, consequently these consolidated

condensed interim financial statements does not include all the financial risk management information and

disclosures required in the audited annual financial statements.

The carrying value of all financial assets and liabilities reflected in these condensed interim consolidated financial

statements approximate their fair values.

(Un-Audited) (Un-Audited)

Directors Godown rent paid to director 20,932            11,421            

Joint Venture

49% Paid expenses on behalf 79,045            121,824           

Payment received on account of expenses 106,091          106,980           

Interest income 6,555              4,545              

Interest received 10,340            -                 

Rental and service income 371                 -                 

Rental and service income received 371                 -                 

Commission paid 1,297              60                   

Associates based on common directorship

Faiyaz Center Owner Association Paid expenses on behalf 207                -                 

Payment received on account of expenses 207                -                 

0% Paid expenses on behalf 6,902              -                 

Payment received on account of expenses 6,902              -                 

Trust operated by the Company

Ghori Trust 0% Paid expenses on behalf 11,453            12,189            

Payment received on account of expenses 3,339              63                   

Donations paid 8,114              3,837              

(Un-Audited) (Audited)

Joint Venture

49% Receivable against expenses 43,864            72,207            

Interest receivable 2,580              6,365              

Receivable against rent and services 3,249              3,249              

Associates based on common directorship

Faiyaz Center Owner Association 0% Receivable against expenses -                 -                 

0% Receivable against expenses -                 -                 

Trust operated by the Company

Ghori Trust 0% Payable against donation -                 -                 

December 31, 

2023

December 31, 

2022

Nature of relationship
Percentage 

of Holding
Transactions

December 31, 

2023

June 30, 2023

--------Rupees in '000--------

Matco Engineering Co (Private) 

Limited

Barentz Pakistan (Private) Limited

Barentz Pakistan (Private) Limited

Matco Engineering Co (Private) 

Limited

Nature of relationship
Percentage 

of Holding
Balances

Matco Foods Limited 51



MATCO FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2023

22 DATE OF AUTHORIZATION FOR ISSUE

23 GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

These consolidated condensed interim financial statements were authorized for issue on

_______________________, by the board of directors of the Group.

Director Chief Executive Officer  Chief Financial Officer 

(Un-Audited) (Un-Audited)

Directors Godown rent paid to director 20,932            11,421            

Joint Venture

49% Paid expenses on behalf 79,045            121,824           

Payment received on account of expenses 106,091          106,980           

Interest income 6,555              4,545              

Interest received 10,340            -                 

Rental and service income 371                 -                 

Rental and service income received 371                 -                 

Commission paid 1,297              60                   

Associates based on common directorship

Faiyaz Center Owner Association Paid expenses on behalf 207                -                 

Payment received on account of expenses 207                -                 

0% Paid expenses on behalf 6,902              -                 

Payment received on account of expenses 6,902              -                 

Trust operated by the Company

Ghori Trust 0% Paid expenses on behalf 11,453            12,189            

Payment received on account of expenses 3,339              63                   

Donations paid 8,114              3,837              

(Un-Audited) (Audited)

Joint Venture

49% Receivable against expenses 43,864            72,207            

Interest receivable 2,580              6,365              

Receivable against rent and services 3,249              3,249              

Associates based on common directorship

Faiyaz Center Owner Association 0% Receivable against expenses -                 -                 

0% Receivable against expenses -                 -                 

Trust operated by the Company

Ghori Trust 0% Payable against donation -                 -                 

December 31, 

2023

December 31, 

2022

Nature of relationship
Percentage 

of Holding
Transactions

December 31, 

2023

June 30, 2023

--------Rupees in '000--------

Matco Engineering Co (Private) 

Limited

Barentz Pakistan (Private) Limited

Barentz Pakistan (Private) Limited

Matco Engineering Co (Private) 

Limited

Nature of relationship
Percentage 

of Holding
Balances
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